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COMPANY INFORMATION

PARTIGULARS

Name of the Company

GLEAMING APPARELS (OPC) PRIVATE
LIVMITED

2, CIN No. of the Company U18169PB20210PC054769

3. ROC Code ROC-Chandigarh

4, Registration Number (054769

5. Company Category Company Limited by Shares

6. Company Subcategory Indian Non-Government Company

7. Class of Company Private (One Person Company)

8. Date of Incorporation 25/1112021

9. Registered Office Address #C-25, PART-A PUNJAB APPAREL PARK, G.T
ROAD, NEAR MC DONALDS, DORAHA
LUDHIANA PB 141421 IN

10. Whether listed or not Unlisted

11. Authorized Share Capital 1,50,00,000

12, Subscribed Share Capital 1,48,80,000

13. Paid Up Share Capital 1,48,80,000

14. Date of AGM 27/09/2023

15. Date of Balance sheet 31/03/2023
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CERTIFIED COPY OF RESOLUTION PASSED IN THE MEETING OF THE BOARD OF
GLEAMING APPARELS (OPC) PRIVATE LIMITED HELD ON 27t DAY SEPTEMBER
2023 AT THE REGISTERED OFFICE OF THE COMPANY, SUBJECT TO THE APPROVAL
OF SHAREHOLDERS REGARDING CERTAIN CONSIDERATIONS IN THE ANNUAL
GENERAL MEETING.

The Board expressed its satisfaction to the matter discussed and passed the following Resolution;

“RESOLVED THAT To receive consider and didopt the qudited Statensent of Profit 2nd Loss for the
period ended 31* March, 2023 and the Balance Sheet as on that date and Director's Report & Auditors
Report thereon.”

“RESOLVED FURTHER THAT Annual General Meeting of the Company is going to be held on
27" September, 2023. Related Notice and Explanatory Statement are annexed thereto,”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of
Directors be and is hereby authorized to do and perform all such acts, deeds matters and things as it
may in its absolute discretion deem necessary, proper or desirable and to settle any question, difficulty,
doubt that may arise in respect of the borrowing(s) aforesaid and also to delegate all or any of the
above powers to any Director of the Company and further to do all such acts, deeds and things and to
execute all documents and writings as may be necessary, proper, desirable or expedient 1o give effeet

to this resolution™.

Certified to be frue
GLEAMING APPARELS (OPC) PRIVATE LIMITED

NS
(Ritu bansal)

Place: Ludhiana One Person Director
Dates 27.09,2023 Diii: 084500299
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NOTICE

Notice is hereby given that the Annual General Meeting of Gleaming apparels (OPC) Private Limited
will be held on Saturday, 30% day of September, 2023, at 11.00 A.M. at its Registered office: #C-25,
Part-A Punjab Apparel, G.T Road Park Revenue Estate Village Barmali, Dorgha, Ludhiana, Punjab -
141421 to fransact the following business: -

ORDINARY BUSINESS:

I To receive, consider and adopt the Financial Statements of the company for year ended on 31st
March, 2023 including the Audited Balance Sheet as at 31* March, 2623 and Statement of Profit &
Loss for the year ended on that date and Director’s report and Auditor’s report thereon.

2. To consider and if thought fit, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

RESOLVED FURTHER THAT the Board of directars of the Company be and is hereby authorized
to take all decisions and such steps as may be necessary for all matters arising out of or incidental to
the proposed transactions and for these matter(s), board is authorized to execute such documeats,
deeds, writings, papers, and/or agreements as may be required, on behalf of the company and generally
to do all such acts, deeds, matters and things, that may be necessary, proper, expedient or incidental
thereto for the purpese of giving effect to said resolution.”

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

e

(Rita Bansal)
Place: Ludhiana One Person Director
Date: 27.09.2023 Din: 084500299
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Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE; IS ENTITLED TQ APPOINT A
PROXY OR PROXIES, TO ATTEND AND, TO VOTE ON A POLL ON HIS BEHALF. A
peison can act as a proxy on behalf of members not exceeding 50 and holding in the aggrepate not
mare than 10% of the total share capital of the Company carrying voting rights. In case a proxy is
proposed to be appointed by a member holding more than 10% of the total share capital of the
Coinpalty cattying VoHng fights, fien such proxy shall Aot act as 4 prowy for aly ofher Persoi or
shareholder.

2. The Notice is being sent to all the Members, whose names appeared in the Register of
Members as on 27% September, 2023,

3. All documents referred to in the accompanying Notice are open for inspection at the Registered
Office of the Company on all working days, except Sundays between 10.00 A.M. and 2.00 P.M up to
the date of the Annual General Meeting,

4, Corporate Members intending to send their authorized representatives are requested to send a
duly certified copy of the Board Resolution authorizing their representatives to attend and vote at the
Annual General Meeting.

5. The Company is presently engaged in providing Manufacturing of Wearing Apparels.

6.  Statement to be annexed under section 102 of the Company Act, 2013.

For and on the behalf of the board of
GLEAMING APPARELS (QPC) PRIVATE LIMITED

w“””ﬂv

(Rifu Bansal)
Place: Ludhiana One Person Director
Date: 27.09.2023 Din: 084500299
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Gleaming Apparels (OPC) Pvt. Ltd.
REGD OFFICE: #C-25, PART-A PUNJAB APPAREL PARK,
G.T ROAD NEAR MC DONALDS, DORAHA LUDHIANA PB 141421

The Annual General Meeting of

the Members of Gleaming Apparels (OPC) Private
Limited s scheduled on Wednesday,

The 27" day of September, 2023 at 11:00 AM
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DIRECTORS REPORT
Dgar Members,
Gleaming Apparels (OPC) Private Limited
Ludhiana

Your Directors are pleased to present the Anmual Report together with the Audited Financial
Statements for the year ended 315 March, 2023,

1 Fifiancial Resulis

~ Particulars - " ¥ear Ended Year Ended
s g | 31032023 - 31.032022

R R e __®in*000’s) _R®in ‘000
Net Sales/ Income from operation 1,56,858.67 6,776.59
Total Expenditure before depreciation 1,56,259.44 6691.81
Profit before ofher income interest, depreciation, 599.23 84.78
exceptional items and taxes

Less: Depreciation (289.66) -~

Profit before other income interest, exceptional 309.57 84.78
_items and taxes :

“Add: Other Tncome 152658 | 3575
Profit before interest, exceptional items and taxes 1836.15 120,53

Less: Interest - -

Profit after interest but before exceptional items 1836.15 120,53

and taxes

Add/(Less): Exceptional Items - -

Profit before taxes 1836.15 120.53

Less: Provision for Current Taxation (212.49) (20.68)

Less; Wealth Tax - .

Less: Deferred Tax (102.59) -

Add: MAT Credit Entitlement -- -

Profit after taxes 1521.07 99.84
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2.

6.

Resulf of Operations and State of Company’s Affairs

The Gross Revenue from operations stood at 2 15,68,58,673.61/- as compared to ¥
67,76,590.18/- in the Previous year. The operating profit before tax stood at ¥ 18,36,153.34/- on
31.03.2023, as compared to ¥ 1,20,526.73/- on 31.03.2022. The net profit for the year stood at
15,21,069.17 on 31.03.2023, as compared to ¥ 99,844.34 on 31.03.2022.

No material changes and qomp:ihnems affeqting the Financial Position of the Company have
occurred between the end of the Financial Year of the Company to which the Financial
Statements relate and the date of Report.

Dividend & Reserves

March, 2023 due to requirement of funds for future needs,

Your direstors feel sorry that pe dividend has been recommended for the year ended 31%

Share Capital

The paid-up Equity share capital as at 31%t March, 2023 stood at 1,48,80,000.00 (One Crore
Forty-Eight Lakh Eighty Thousand Only). During the year under review the company has
issued shares with differential voting rights but has not granted any stock options or sweat
equity except normal equity shares of Rs.1,38,80,000.00 (Rupees One Crore Thirty Eight Lakh
Eighty Thousand Only) as on 31% March, 2023, none of the Directors of the Company hold
instruments convertible into equity shares of the Company.

Finance & Accounts

Your Company prepares its financial statements in compliance with the requirements of
Companies Act 2013. The estimates and Judgments relating to the financial statements are
made on a prudent basis so as to reflect in 4 true and fair manuer, the form and sabstance of
transactions reasonably present the Company’s state of affairs loss for the year ended 31%
March, 2023.

The Auditors Report to the shareholders does not contain any qualification in the financial
statements for the year under report.

Details of Subsidiary/Joint Ventures/Associate Companies

There was No Company which have become or ceased to be the subsidiaries/joint
ventures/associate compaqy(ieg) during the year.
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11,

12.

13.

Annual Return

The detail forming part of the extract of the Annual Return in form MGT-9, as required under
Section 92 of the Companies Act, 2013 is included in this Report as Annexure — 1 and forms an
integral part of the report.

Directors / Whole Time Directors

During the year nnder review, there has been no changes in the constitution of the Board of
Directors of the Company.

Number of meetings of the Board

During the year under review Eight mectings were held and which were attended by all the
Directors who were eligible to attend the same.

Particulars of Loans, Guarantees or Investments by Company

Provisions of Section 186 of the Companies Act 2013, relating to the details of Loans,
Guarantees and Investment by the Company are applicable. Company has not made investment,
loans and guarantees to any party.

Related Party Transactions

None of the transactions with any of related parties were in eonflict with the Company’s
interest. Suitable disclosure as required by the Accounting Standards (AS18) has been made in
the notes fo the Financial Statements.

All related party transactions are negotiated on an arms-length basis and are ordinary course of
business. Therefore, the provisions of Section 188(1) of the companies Act, 2013 are not
applicable.

Significant and Material Orders Passed by the Court

There are no significant, material orders passed by the Regulators/Courts that would impact the
going status of the company or its fiture operation.

Directors Responsibility Statement

To the best of knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statement in terms of Section 134(3)(c) of
the Companies Act, 2013:

(i)  that in preparation of the annua! accounts for the year ended 31* March 2023, the
applicable accounting standards have been followed along with the proper explanation
relating to the material departures, if any.




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

CIN: U18109PB20210PC054769

%

14,

15.

1e.

17.

18.

19,

(i)  that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of state of affuirs of the company at the eud of the finaneial year and of
the profit and loss of the company for that period;

(iif)  that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

(iv)  that the directors liave prepared thie annual decounts oi 4 goitip coticern basis; and

(v)  thatthe directors had devise proper systems {0 ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

Statutory Audit

M/s. Vishal P Gupta and Associates- Chartered Accountants (Firm Registration No.
023144N) who are the statutory auditors of the company hold office upto the Annual General
Meseting and are recommended for the appointment as the statutory auditors of the Company till
the conclusion of the Annual general Meeting for the Financial Year 2026-27. As required
under thié provisions of Séction 139 of the Cotipaiiies Act, 2013, thé coiipaiy has obtained
confirmation from M/s Vishal P Gupta and Associates — Chartered Accountants that their
appointment, if made, would be in conformity with the limits specified in the section.

The observations of the Auditors and the relevant notes on the accounts are self-explanatory
and therefore do not call for any further commzents.

Secretarial Audit

Secretarial Audit is not applicable to our company.

Iiternal Auditor

The Campany is not required to appoint the Internal Auditor.
Cost Auditor

The Company is not required to appoint the Gost Auditor.
Corporate Social Responsibility

The Company does not fall within the purview of Section 135 of the Companies Act, 2013 and
therefore it has not constituted a Corporate Social Responsibility Committee.

Corporate Governance

Corporate Governance is not applicable to the company.
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22,

Declaration by Independent Director
The Company is not required to appoint an Independent Director.
Risk Management Policy

Business risk evaluation and management is an ongoing process within the Company as per the
risk management policy established by the board. The Company is following prudent business
and risk management policies and procedures to mitigate the risk as our Company's goal in risk
management is to understand measure and monitor the various risks that arise,

Personnel

There is no employee during the year under review in respect of whom the particulars as
required to be disclosed pursuant to Section 197 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 throughout or part of
the financial year.

Energy Conservation, Technology absorption, FOREX earnings & outgo

The Information on conservation of energy, technology absorption and foreign exchange
earnings and outgo pursuant to Section 134(3) (m) of the Companies Act, 2013 is applicable,

Particulars Currency Amount
Foreign Exchange Eamnings | USD (8) 2,73,541.80
Public Deposits

L The details relating to deposits, covered under Chapter V of the Act,-
(8) accepted during the year= Nil
(b) remained unpaid or unclaimed as at the end of the year- Nil
(c) whether there has been any default in repayment of deposits or payment of interest
there on during the year and if so number of such cases and the total amount
involved- NA
{1} at the beginning of the year= Nil
(i) maximuim during the year- Nil
(i)  atthe end of the year- Nil

IL.  The details of deposits which are not in compliance with the requirements of Chapter V of
the Act- Nil
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25.  Imternal Controls System
The Company’s internal audit system are geared towards ensuring adequate internal controls
commensurate with size and needs of the business, with the objective of efficient conduct of
operations throngh adherence to the Company’s policies, identifying areas of improvement,
evaluating the reliability of Financial Statements, ensuring compliances with applicable laws
and regulations and safeguards of assets from unauthorized use, Adequate checks and balances
are there to ensure that all transactions are authorised, recorded and reported correctly.

26.  Change in nature of business

There is no change in the nature of business of the company.
27.  Composition of Audit Committee

The Company is not required to have any Audit Committee.
28.  Remuneration Policy

The Board follows an appropriate Policy for selection of and appointment of directors, Senior
Mzanagement and their Remuneration pursuant to Sectioni$7 and Rule 5 of the Companies
Rules, 2014,

29.  Appreciation

Your Directors express their sincere gratitude to Authorities, Bankers and Shargholders of the
company for their outgoing support extended by them to the company. The Directors also place
on record their sincere appreciation of the contributions made by the company’s stakeholder
and trust reposed by them in your company. Your Directors sincerely appreciate the
commitment displayed by the employees of the company resulting in the successful
performance during the year.

30. Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal ) Act, 2013

There were no complaints received from any employee during the financial year 2022-2023 and
hence no complaint Is outstanding as on 31.03.2023 for redressal,

By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE, LIW

-

{(Ritu Bansal)
Place: Ludbiana One Person Director
Date: 27.09.2023 Din: 084500299
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Form Ne. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2023
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

L REGISTRATION AND OTHER DETAILS:

iL 1 CIN U18109PB20210PC054769
ii. | Repistration Date 25/11/2021
ii. | Name of the Company . GLEAMING APPARELS (QPC)
PRIVATE LIMITED
v. | Catepory/Sub-Categary of the Company Company Limited by Shares/ Indian

Non-Govt. Company

V. | Address of the Registered office and contact details #C-25, Part-A Punjab Apparel Park, G.T

Road Ludhiana Pb 1414211 In
vi. | Whether listed company No
vil. | Name, Address and Contact details of Regisirar and | NIL

Transfer Agent, if any

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the biisifiéss activities coifributing 10% of moie of the tofal furiover of tlie company shall

be stated: -
- 8L Name and Descriptionof main |{ NPCS Code of the % to total turnover of the
No. products/ services Product/ service company ‘
1. Knitted and crocheted fabric 99882140 100%

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

SL | Name and Address CIN/GLN Holding/ Yeof | Applicable
No.|  ofthe Compsauy ~ Subsidiary/ | shares | section
el bk e i e e e e 8 oo =] -—-“',“"*:Ass,p,c.iatgr'—:&:w -:!_"-'-"hgld-'?—: el LR S e T ]
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Iv.
Equity)

SHAREHOLDING PATTERN (E

i) Category-wise Shareholding

quity Share Capital Breakup as percentage of Total

Categoryof -
shareholders

No.

of shares held af the

beginning of the year

No. of shares held at the end of the

year

%

| Change
' during

the
year

Promoters

Demat | Physical

Total

Dem
at

Physical

Total

(Dindian

Individual/HUF

100000

100000

1483000

1488000

State Govi(s)

Bodies Corp.

Banks/FI

Any other

Sub-total (A)(1)

100000

100000

1488000

1488000

(2) Foreign

NRIs-
Individuals

Other —
Individuals

Bodies Corp.

Banks/FI

Any other

Sub Total
(AY(2):-

Total
shareholding of
promoter (A)=
A+

100000

- 1488000

1488000

Public
sharcholding

Institutions

Mutual Funds

Banks/FI

Central Govt

State Govi ()

Venture Capital
Funds

Insurance
Companies
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Flis

Fareign Venture
Capital

- - - - - - -

Funds Others
specify)

Sub-total (B)
(1): -

Non Institutions

Bodies
Corporate

i) Indian

1) Overseas

b)_Individuals

Individual
shareholders
holding nominal
share capital
upto Rs. 1 Lakh

H
M

1) Individual
shareholders
holding nominal
share capital in
excess of Rs. 1
Lakh

¢) Others
(specify)

Sub -Total (B)
(2)

Total Public
Shareholding
(B
(BY)HBX2)

C. Shares held
by Custodians
for GDRs &
ADRSs

GRAND
TOTAL
(A+B+C)

166000

100000 | 100 |- 1438000 | 1488000 | 100 |93.28
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(ii)  Shareholding of Promoters
SI. | Shareholders Shareholding at the beginning Sharcholding at the end of the year
No | Name of the year
No. of [ %oftotal [ % of [No. of|%oftotal | % of | % change
shares | shares of | shares shares shares of | shares in
the pledged/e the pledged/e [ sharechold
Company | ncumbere Company | ncumbere | ing
d to total d to total | during
shares shares | the year
1. | Ritu Bansal 100000 | 100% - 1488000 | 100% - 93.28%
Total 100000 | 100% - 1488000 | 100% - 100%
(iti)  Charge in Promotery’ Shareholding (please specify, if there is no change}:
Sl Particulars Shareholding at the Cumnulative
No.. beginning of the year| Shareholding during
the year
No.of | %oftotal | No.of | %oftotal
shares | shares of the | shares |shares of the
company company
At the beginning of the year 100000 100% 100000 6.72%
Date wise Increase/ Decrease in Promoters Share | - -
holding during the year specifying the reasons for
increase/decrease (e.g. allotment /transfer/bonus/
sweat equity etc)
Ailotment — 02.02.2023 — 908000 shares 1008000] 67.74%
Allotment - 30,03.2023 — 480000 shares 480000 100%
At the end of the year - - 1488000 100%

(iv)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and HBolders of

GDRs and ADRs):
SL Name of arficulars Shareholding at the beginning| Cumulative Shareholding
No.| Shareholder of the year during the year
No. of | % oftotal shares of | No.of | % of total shares of
shares the company shares the company

NIL
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(v)  Shareholding of Directors and Key Managerial Personnel:

SL Nameof |Particul Sharcholding at the beginning off Cumulative Shareholding
No.| Director | ais " the yedr T diving the vear
No.of | % of total shares of | No.of | % of fotal shares of
shares the company shares the company
1. Ritu Bansal Director{ 100000 100% 1488000 100%

V. INDEBTEDNESS

Indebtedness of the Company including interest outstandingfaccrued but not due for payment:

Particulars

Secured

excluding
deposifs

Loans

Unsecured
! Loans

Deposits

Total

Indebtedness at the beginming of
the financial year

Indebtedness

1) Principal Amount

60,000.00

95,36,228.00

ii) Interest due but not paid

94,76,228.00

iif) Interest accrued but not due

Total (i+ii-+iii)

-

Change in Indebtedness during the
inancial year

Addition

8,44,58,274.36

12.26,301.00

8,56,84,575.36

Reduction

Net Change

8,44,58,274.36

12,26,301.00

8,56,84,575.36

Indebtedness at the end of the
Jinancial year

i) Principal Amount

9,39,34,502.36

12,86,301.00

9,52,20,803.36

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i-+Hi+iii)

9,39,34,502.36

12,86.301.00

9.52,20,803.36
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VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
(Remuneration to Managing Director, Whole-time Directors and/or Manager)

Aniowiit in Rs.

8L Particalars of Remuneration ’ Name of MD/WTD/ Total
No.| . _ . B | Manager . . | Amount.
1. | Gross salary -- -
(a)Salary as per provisions contained in
section 17(1} of the Income-tax Act, 1961

(W) Value of perquisites u/s 17(2) Income-tax
Act, 1961

(c)Profits in Iien of salary under section 17(3)
.} Income-tax Act, 1961

2. Stock Option --
3. Sweat Equity -
4, Commission -
- as % of profit

- others, specify...
5. Others, please specify -~
6. Total(A) -
I | Ceiling as per the Act -

Remuneration to other Directors: NIL

SL No. | Particulars of Remuneration Name of Director | Tofal Amount

1. Independent Director - - -

Fee for attending board committee meetings - - -

Commission - — —

Others (specify) - - -

Total (1) “ - -

2. Other Non-Executive Directors - - .

Fee for attending board committee meetings -- -- -

Commission - - —

Others, please specify - - -

Total (2) - - -

Total (B)= (1+2) - " -

Total Managerial Remuneration - - -

Overall ceiling as per the Act - ~— -
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W

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD: NIL
Amount in Rs,

SL Particulars of Remuneration Key Managerial Personnel
No_v il

CEO | Co. CFO Total

Secretary
1. Gross Salary - -

Salary as per the provisions contained in section 17(1) | - - -
of the Income Tax Act, 1961

Value of perquisites w/s 17(2) Income Tax Act, 1961 - - - -

Profits in lien of salary under section 17(3) Income Tax | - - - -
Act, 1961

Stock Option - - - -

Sweat Equity - - - N

Commissions % of profit Others, specify - - - -

b I b

Others, please specify - - - -

Total —__ |- - -




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office; #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054"769

\

VII. PENALTIES/ PUNISHMENT/ COMPUNDING OF OFFENCES: None

'Type Section of | Brief Details of | Authority Appeal
the | Description | Penalty/ (RD/NCLT/COURT) | made,
Companies { Punishment/ if any
Act Compounding (give
N S . . Tees imposed details)
Company
Penalty - - - - -
Punishment | - - - - -
Compounding | - - - - -
Directors
Penalty - - - - =
Pupishment | - - - - -
Compounding | - - - - -
Other Officers in Defanlt
Penalty - - - - -
Punishment |- - - - -
Compounding | - - - - -
By the Order of the hoard of

GLEAMING APPARELS (OPC) PRIVATE LIMITED

(Ritu Bansal)
Place: Ludhianga One Person Director
Date: 27.09.2023 Din: 08450029
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%
CERTIFIED TRUE COPY OF THE ORDINARY RESOLUTION PASSED BY THE
MEMBERS OF BRAWNEX BODIES (OPC) PRIVATE LIMITED IN THE ANNUAL
GENERAL MEETING HELD ON THE 27t DAY OF SEPTEMBER, 2023 AT THE
REGISTERED OFFICE OF THE COMPANY SITUTATED AT #C-25, PART-A PUNJAB
APPAREL PARK, G.T ROAD, NEAR MC DONALDS, DORAHA LUDHIANA PB 1414211 IN

The Sharcholders have expressed their satisfaction to the matter discussed and passed the following
Resolation:

“RESOLVED THAT To receive, consider and adopt the Financial Statements of the company for
year ended on 31st March, 2023 including the Audited Balance Sheet as at 31* March, 2023 and
Statement of Profit & Loss for the year enrded on that date and Director’s report and Auditor’s report
thereon™

“FURTHER RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions of the Companies Act, 2013 (the “Act”) read with Rule 3(7) of the Companies (Audit and
Auditors) Rules,2015 (including any statutory modification(s) or re-enactment thereof for the time
being in force), the company hercby appoints M. Vishal P Gupta & Associates, Chartered
Accountants (Firm Registration No. 023144N), as the Statutory Auditors of the Company to hold
office from the conclusion of this meeting until the conclusion of the Annual General Mesting to be
held for the financial year 2026-27 on such remuneration as may be determined by the Board of
Directors.”

“RESOLVED FURTHER THAT Ms. Ritu Bansal, Director of the Company be and is authorized to
digitally sign and to give such declarations as specified in the form on the behalf of the Company and
do all such acts, deeds, matter and things as in its absolute discretion, he may consider necessary,
expedient or desirable in order to give effect to the Torgoing resolution(s) or otherwise considered by
him to be in the best interest of the Company.”

For and on the behalf of the board of
GLEAMING APPARELS {(OPC) PRIVATE LIMITED

L bt

(Rita Bansal)
Place: Lughiana One Person Director
Date: 27.09,2023 Din: 084500299
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LIST OF DIRECTORS AS ON 31-03-2023
S=s X RPA UKD AS ON 31-03-2023

Sr. | Name & DIN Address Date of
*No: | Designation

Whether
Appointment | Accused

i Ritu Bansal (One | 08450029 | House No.9,GulmoharVilla, Nead 25/11/2021

Person Director) 9 Magnet Resort, Lodhi Enclave
barewal, Rajguru Nagar JLudhiana
,Punjab -141012

By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

WM

(Ritu Bansal)
One Person Director
Din;: 08450029

Place: Ludhiana
Date: 27.09.2023
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%
LIST OF SHAREHOLDERS AS ON 31 -03-2023

Place: Lndhiana
Date: 27.09.2023

S.NO. | Name of Shareholder Address No. of Shares | % of Holding
held
i Ritu Bansal (One  |House No.9,GulmobarVilla, Near| 100000 100%
Person Director)  [Magnet Resort, Lodhi Enclave
barewal, Rajguru Nagar Ludhiana
,Lunjab -141012
TOTAL 100000 100%
By the Order of the board of

GLEAMING APPARELS (OPC) PRIVATE LIMITED

(Rifu Bansal)

One Person Director

Din: 08456029
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FORM NO. AOC -2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
. {Accounts) Rules, 2014,
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties

referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis,

SL. Ne. Particulars Details
1. Name (5) of the related party & nature of relationship --
2, Nature of contracts/arrangements/transaction --
3. Duration of the contracts/arrangements/transaction -
4. Salient terms of the contracts or arrangements or fransaction § --

including the value, if any

Justification for entering into such contracts ot arrangements or | --
Date of approval by the Board -
Amount paid as advances, if any -
Date on which the special resolution was passed in General § --
meeting as required under first proviso to section 188

LS et o A

Details of contracts or arrangements or fransactions at Arm’s length basis.
SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship Radiant Exports
b) Nature of contracts/arrangements/transaction Sale & Purchase of Goods at
Arm length basis
c) Duration of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | --
including the value, if any
e) Date of approval by the Board 01/04/2022
f) Amount paid as advances, if any -
For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED
(Ritu Bansal)
Place: Ludhiana One Person Director

Date: 27,09.2023 Din: 08450029
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FORM NO. AOC -2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto,

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. Ne. Particulars Details
1, Name (s} of the related party & nature of relationship --
2, Nature of contracts/arrangements/transaction —
3. Duration of the contracts/arrangements/transaction —
4, Salient terms of the contracts or arrangements or transaction | —

including the value, if any

5. Justification for entering into such contracts or arrangements or | --
6. Date of approval by the Board -
7. Amount paid as advances, if any —~
8.

Date on which the special resolution was passed in General | —
meeting as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship Gleaming Apparels
b) Nature of contracts/arrangements/transaction Sale & Purchase of Goods at
Arms length basis
c) Dusation of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including the value, if any
€) Date of approval by the Board 01/04/2022
1) Amount paid as advances, if any -

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

Ligberts

(Rita Bansal)
Place: Lndhiana One Person Director
Date: 27.09.2023 Din: 08450029




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

FORM NO. AQC 2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014,
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
1. Name (s) of the related party & nature of relationship -
2, Nature of contracts/arrangements/transaction —
3. Duration of the contracts/arrangements/transaction —
4, Salient terms of the contracts or arrangements or fransaction | —

including the value, if any

5. Justification for entering into such contracts or arrangements or | --
6. Date of approval by the Board -
7. Amount paid as advances, if any —
8.

Date on which the special resolution was passed in General | —
meeting as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship Krafts Apparel Co.
b) Nature of contracts/arrangements/transaction Sale & Purchase of Goods at
Arms length basis
c) Duration of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or fransaction | —
including the value, if any
€) Date of approval by the Board 01/04/2022
) Amount paid as advances, if any

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

(Rita Bansal)

Place: Ludhiana One Person Director
Date: 27.09,2023 Din: 08450029




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

FORMNOQO.AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,
Farm for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
1 Name (s) of the related party & nature of relationship -
2, Nature of contracts/arrangements/transaction -
3. Duration of the contracts/arrangements/transaction —
4, Salient terms of the contracts or arrangements or transaction | —
including the value, if any

3. Justification for entering into such contracts or arrangements or | —-
6. Date of approval by the Board -
7. Amount paid as advances, if any -
8.

Date on which the special resolution was passed in General | —
meeling as required under first proviso to section 188

2. Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No. Particulars Details

a) Name (s) of the related party & nature of relationship Dockport Fashiors

b) Nature of contracts/arrangements/transaction Sale & Purchase of Goods at

Arm length basis
c) Duration of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including the value, if any
e) Date of approval by the Board 01/04/2022
f) Amount paid as advances, if any -

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

_ b Q-’-"‘J&/
3
(Ritu Bansal)

Place: Ludhiana One Person Director
Date: 27.09.2023 Din: 08450029
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W

FORM NO. AQC -2

(Pursuant to clause ¢h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,
Form for Disclosure of pasticulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arangements or transacttons not at Arm’s length basis.

SL. No. Particulars Details
1 Name (s) of the related party & nature of refationship --
2, Nature of contracts/arrangements/transaction -
3. Duration of the contracts/arrangements/transaction -
4, Salient terms of the contracts or arrangements or transaction § --

including the value, if any

Justification for entering into such contracts or arrangements or | --
Date of approval by the Board --
Amount paid as advances, if any -
Date on which the special resolution was passed in General § --
meeting as required under first proviso to section 188

bad bl EX Bl

2.  Details of contracts or arrangements or transactions at Arm’s length basis.

SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship Ritu Apparels
b) Nature of contracts/amangements/transaction Sale & Purchase of Goods at
Arm length basis
c) Duration of the contracts/arTangements/transaction Continuous
d) Salient terms of the contracts or arrangements or fransaction § --
inciuding the value, if any
e) Date of approval by the Board 01/04/2022
) Amount paid as advances, if any --

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

}H*}/
Q-?R:‘fBansal)

Place: Ludhiana One Person Director
Date: 27.09.2023 Din: 08450029



GLEAMING APPARELS

Regd Office: #C

Form for Disclosure of particulars of con
referred to in sub section (1) of sectio
transaction under third proviso thereto,

FORM NO. AOC -2

(Accounts) Rules, 2014,

(OPC) PRIVATE LIMITED

-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies

tracts/arrangements entered into by the company with related parties
n 188 of the Companies Act, 2013 including certain arms length

1. Details of contracts or arrangements or transactions not at Arm’s length basis,

SL. No. Particulars Details
1. Name () of the related party & nature of relationship -
2, Nature of contracts/arrangements/transaction —
3. Duration of the contracts/arrangements/transaction -
4, Salient terms of the coniracts or arrangements or transaction | —
including the value, if any
5. Justification for entering into such contracts or arrangements or | --
6. Date of approval by the Board -
7. Amount paid as advances, if any -
8. Date on which the special resolution was passed in General | —
meeting as required under first proviso to section 188
2. Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. Particulars Details
a) Name (5) of the related party & nature of relationship Infinity Apparels Private Limited
b) Nature of contracts/arrangements/transaction Sale & Purchase of Goods at
Arm length basis
) Duration of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including_ the value, if any
e) Date of approval by the Board 01/04/2022
) Amount paid as advances, if any —
For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED
(Ritu Bansal)
Place: Ludhiana One Person Director
Date: 27.09.2023 Din: 08450029
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2" Annual Report 2023-2023

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GLEAMING
APPARELS (OPC) PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying (Standalone) financial statements of GLEAMING APPARELS
(OPC) PRIVATE LIMITED (‘the Company’) which comprise the balance sheet as at 31t March
2023 & the Statement of Profit and Loss for the year then ended and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
(Standalone) financial statements that give a true and fair view of the financial position, financial
performance of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, info.vishalgupta@yahoo.in
‘Website: www.vishalguptaca.com
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We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internal control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the (Standalone) Financial Statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

() inthe case of the Balance Sheet, of the state of affairs of the Company as at 31* March 2023;

(i) inthe case of the Statement of Profit and Loss, of the profit/loss for the year ended on that date;

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), as amended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is Not Applicable,

2, As required by section 143(3) of the Act, we report that:

2. we have obtained all the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our andit;

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, info.vishalgupta@yahoo.in
Website: www.vishalguptaca.com
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b. in our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. the Balance Sheet & Statément of Profit and Loss dealt with by this Report are in agreement with the
books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

e. on the basis of written representations received from the directors as on 31* March, 2023, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31* Marck, 2023, from being
appointed as a director in terms of Section 164 (2) of the Act .

f.  With respect to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls, refer to our separate report in Annexure A

g With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position;
ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses; and
ifi. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

FOR VISHAL P GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGN. NO.023144N

M.No.: 515666

Regn. No.023144N
CHARTERAEI_?_
PLACE: LUDHIANA
DATED: 27/09/2023

M.NO. 515666
UDIN: 23515666BGWONA9753
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of GLEAMING APPARELS
(OPC) PRIVATE LIMITED (‘the Company’) as of 31* March, 2023 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on Auditing, issued by
ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls; both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate toprovigeatasis for our audit

P 1A

opinion on the Company’s internal financial controls system over financial repefg

M.No.: 515688
¢ 0.023144N
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles, A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and falrly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary 1o permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal finamcial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemnal contro! stated in the Guidance Note on Audit of Intemnal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR VISHAL P GUPTA & ASSOCIATES

Regwfeaeo
PLACE: LUDHIANA
DATED: 27/09/2023

M.NO. 515666
UDIN: 23515666BGWONA9753

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, info.vishalgupta@yahoo.in
| Website: www.vishalguptaca.com




GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL| DORAHA, LUDHIANA, PUNJAB

CIN NO: U18109PB20210PC054769
BALANCE SHEET AS AT 31.03.2023

Particulars Note No. AS AT AS AT
31.03.2023 31.03,2022
{ T in '000's) {¥ in '000's)
. EQUITY AND LIABILITIES
4 Shareholders' Funds
(a) Share Capital 3 14,880.00 1,000.00
(b) Reserves & Surplus 4 5,090.91 99.84
2 Non-cu 1]
(a) Long-Term Borrowings 5 5,552.27 60.00
(b) Deffer Tax Liability (Net) 6 102.59 0.00
3 Current Liablllties
(a) Shori-Term Borrowings 7 89,668.54 9,476.23
(b) Trade Payables 8 7,882,956 6,008.58
(c) Other Current Liabilities 9 19,006.47 287.71
(d) Short-Term Provisions 10 212,49 20.68
TOTAL 142,396.23 16,954.04
Il. ASSETS
1 Non-Current Assets
(a) Property, plant and equipment and Intangible assets 11
(i) Propetly, plant and equipment 12,321.76 0.00
{ii) Intangible Assets 0.00 0.00
(b) Long-Term Loans and Advances 12 0.00 0.00
( c) Deffer tax Asset (NET} 0.00 0.00
2 Current Assets
{b}) Inventories 13 13,250.51 7.812.46
{c) Trade Receivables 14 £4,138,18 4,107.06
{d} Cash and Cash Equivalents 15 46.13 908.38
{e} Short-Term Loans and Advancas 16 7,480.64 2,800.57
{f) Others Current Assels 17 15,168.01 1,325.57
TOTAL 142,396.23 16,954.04
Significant Accounting Policles 182

The accompanying notes are an integral part of these financlal statements.

For and on Behalf of the Board
GLEAMING APPARELS (OPC) PRIVATE LIMITED

e

(RITU BANSAL)
DIRECTOR

Place: Ludhlana
Wednesday, 27 September 2023

This s the Balance Sheet referred

to in our report of aven date,

FOR VISHAL PGUPTA & A
CHARTERED ACCOUNTA

SOCIATES

Sd/-
M.No.: 515666
Regn. ND.02R3é34N
CHARTE!
(VISHAL GUPTA) ACCOUNTANTS
PARTNER ~
M.No. : 515666 \

FRN No. : 023144N
ADDRESS: $27-R, 1st FLOOR, CITY TOWER,
MODEL TOWN, LUDHIANA-141002
UDIN No.: 235156668GIWONASTSE3




GLEAMING APPARELS (OPC) PRIVATE LIMITED

#0C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

CIN NO: U18109PB206210PC054769
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2023

Particulaars Nota No. Current Year Previous Year
31.03.2023 31.03.2022
{Tin'000') (T In '000%)
I.  Revenus from operations(Gross) 18 156,858.67 6,776.59
l. Otherincome 19 1,626.58 35,75
ll. Total Incoma (I+11) 158,385.25 6.812.34
IV. EXPENSES:
Cost of Materials consumed 20 145,878.20 9,169.18
Purchases of stock-in-trade 0.00 0.00
Changes In Inventories of finished goods, work-in- 21
progress and stock-In-trade -3,389.40 -4,016.92
Employee Benefits Expenses 22 3,724.54 1,100.00
Financial Expanses 23 2,935.79 25141
Depreciation and Amorization 289.66 0.00
Other Expensaes 24 7.110.32 188.14
Total Expenses 156,549.10 6.,691.81
V. Profit before Exceptional and Extraordinary 1,836.15 120.53
items and tax(lll-1V}
V1. Exceplional items 0.00 0.00
Vil. Profit before Extraordinary ltems (V-VI} 1,836,186 120.53
ViIl. Extraordinary ltems 0.00 0.00
|1X. Profit hefore Tax {VII-VIll} 1,836,156 120,53
X. TaxExpense:
(1) Cuyrent tax 212.49 20.68
{2) Deferred tax 102.59 0.00
{3) MAT Credit Enfitlement 0.00 0.00
Xl. Profit{Loss)for the perlod from continuing 1,521.07 99.84
operations (IX-X-XIV)
XIi, Profit for the period({XI-XIV) 1,521,07 99.84
XN Earing per equity share(Nominal Value per share :
Basic (Including Extraordinary ltems) 1.02 1.00
Diluted (Including Extraordinary llems) 6.16 1,00
Significant Accounting Policies 182

The accompanying notes are an integral part of thesa financlal statements.

For and on Behalf of the Board

GLEAMING APPARELS (OPC) PRIVATE LIMITED

{RITU BANSAL)
DIRECTOR

Place: Ludhizna
Woednesday, 27 Saptember 2023

This Is the Balance Sheet referred
to in our report of even date.

FOR VISHAL P GUPTA & \SSOCIATES
CHARTERED ARCOUNTANTS

Sd/-
No.: 515666
Re'\gn.?\lo.ozaum
(VISHAL GUPTA) CHARTERED
PARTNER . ACCOUNTANTS,
M.No. : 515665 \\

FRN No, : 023144N
ADDRESS: 527-R, 1st FLOGR, CITY TOWER,
MODEL TOWN, LUDHIANA-141002
UDIN No.: 23515666BGWONA9753




GLEAMING APPARELS (OFC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

CIN NO: U18100PB20210PC054769

3, SHARE CAPITAL

PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
(T in '000s) (€ in D0O0's)
(a) AUTHORISED
1500000 Equity Shares of Rs.10 /- each 15,000.00 1,000.00
(b) ISSUED, SUBSCRIBED & PAID UP
1488000 Equity Shares of Rs,10/- each fully paid up 14,880.00 1,000.00
(c) Reconciliation of shares outstanding at the beginning and at the end of the reporting
period.
Note 2.1 As on 31st March 2023 As on 31st March 2022
Particulars No. of Shares { T In '000's) No. of Shares { T in 000's)
Opening Balance of Equity Shares 100,000.00 1.000 100,000.00 1,000
Add: Issued & Subscribed during the year. 1,388,000.00 13,880 - -
Closing Balance of Equity Shares 1,488,000.00 14,880 100,000.00 1,000.00

Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares Js entitled to one vote per share,
Note 2.3 : There Is fresh Issue of equily shares during the year but no buyback of shares during the year.
Note 2.4 : The Company has only one class of equity shares, Each holder of equity shares Is entitled to one vote per share,
Note 2.5 : There Is a change In the number of shares outstanding at the beginning and at the end of the year.

Note 2.6 : There Is a change In the pattern of shareholding during the year. It Is not the same as the last year,

(d)

Detall of Sharehaolders holding more than 5% of share capital,

As on 31st March 2023 As on 31st March 2022
Name of Shareholder No. of Shares held | % ofHolding |No. of Shares held| % of Holding
Ritu Bansal 1,488,000.00 100% 100,000.00 100%
TOTAL 1,488,000.00 100% 100,000.00 100.00%
{e) Shares held by promoters at the end of the year 31st March 2023
| As on 31st March 2023
Promoter Name No. of Shares | % of total shares** | % Change during
k held™ the year
- T
Ritu Bansal 1,488,000.00 100.00% 93.28%
TOTAL 1.488,000.00 100.00% 93.28%
| As on 31st March 2022
Promoter Name No. of Shares | % of fotal shares™ | % Change during
held** the year=*
Lo
RituBansal ~ § j4~ 100,000.00 100.00% 100.00%
TOTAL 100,000.00 100.00% 100.00%

Mo.: 515666
No.023144N




GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL] DORAHA, LUDHIANA, PUNJAB

CIN NO: U18109PB20210PC054769

4, RESERVES & SURPLUS
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
{¥in '000's) {¥in '000's)
{a) SECURITIES PREMIUM RESERVE
Balance as at the beginning of the year 0.00 0.00
Add: Addition During the period. 3,470.00 0.00
Balance as at the end of the year 3,470.00 0.00
{b) Prellminary Expenses to be written off
Balance as at the beginning of the year 0.00 0.00
Add: Expenses incurred 0.00 0.00
L.ess ;: Written off during the year 0.00 0,80
Balance as at the end of the year 0.00 0.00
(¢) SURPLUS AS PER PROFIT & LOSS STATEMENT
Balance as at the beginning of the year 99.84 0,00
Add: Profit for the period 1,621.07 §9.84
Balance as at the end of the year 1,620.91 99.84
TOTAL 5,090.91 99.84
5. LONG-TERM BORROWINGS -
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
(T in '000's) (¥ In '000's)
Secured Loans
Term loan a/c Building 4,265.97 0.00
{Secursd against Equitable morigage of industnaf proparly situated at E-235, situated at Phase - IV, Focal
Point, Tehsli and Distt Ludhiana, repayabie in 84 monthly instaliments of Rs.83,333.33 slong with inferest
alang with moratorium peniad of & months.)
Unsecured Loans
Ritu Bansal 1,286.30 60.00
TOTAL 5,562.27 80.00
6. DEFERRED TAX LIABILITY (NET)
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
{ ¥ In '000's) {€in '000's)
Deferred Tax 102.58 0.00
102.59 0.00




GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL! DORAHA, LUDHIANA, FUNJAB

CIN NO: U18109PB20210PC054768

7.SHORT TERM BORROWINGS
PARTICULARS ASAT AS AT
31.03.2023 31.03.2022
{ T in 000's) (T in 0V0O's)
Current Matutrities of Long-Term Debt
Term loan a/c Building 750.00 0.00
(Secured against Equitable mortgage of industrial property situafed at E-235, situated at Phase - IV, Focal
Point, Tehs# and Distt Ludhiana, repayable in 84 monthly instaliments of Rs.83,333.33 along wilh Interest
afong with moratorium period of 6 moniths.)
Secured Loans
Punjab & Sind Bank PC A/C 0538002772023 £,100.00 0.00
Punjab & Sind Bank PC A/C 0538004222023 8,000.00 0.00
Punjab & Sind Bank PC A/C 0538023172022 4,382.87 0.00
Punjab & Sind Bank PC AJ/C 0539023272022 10,060.20 0.00
Punjab & Sind Bank PC AJ/C 0539023992022 8,430,80 0.00
Punjab & Sind Bank CC A/C 48,925.67 0.00
Bank of Baroda CC Alc 0.00 9476.23
{Secured against hypothecation of sfock and book debts, Export Receivables &
Hypo. of all current assels of the company both present as well as fulure)
89,668.54 9.476.23
8. TRADE PAYABLES
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
(¥ in '000's) (T in 000's)
Trade Payables
Total Outstanding to Small,Medium & Micro enterprises 0.00 0.00
Total Outstanding to other than Small,Medium & Micro enterprises 7,882,986 6,009.58
TOTAL 7.882.96 6,009,58

The Micro, Small and Medlum Entarprises Developmant Act, 2000 has come inlo force with effect from Oclobar 2, 2006. As per the Act, the company Is requined fo identily
the Micro and Small Venders/Service providers and pay interest to them on overdue beyond the spacified perfod imaspactive of the terms agreed upon. The company has
not recefved any confirmation from lfs Vendors/Service Providers regarding thelr slatus of regislration under the sald Act, which has been relied upon by the audilors, hence

prescribed disclosures undoer Seclion 22 of the sald Act has been provided,

9. OTHER CURRENT LIABILITIES

PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
(¥ in '000's) { T in ‘'000’s)

Audit Fee Payable 30.00 0.00
Cheques issued 2,500.00 0.00
Elactricity Payable 0.00 5.7
Ecgce premium payable 21.58 0.00
ROC Charges Payabls 10.00 0.00

Salary Payable 2,675.25 135.00

Wages Payable 749.04 140.00
TDS Payable 92.05 7.00

Advance From Customers
Canvas Clothing 95.00 0.00
Gleaming Apparels 8,650.59 0.00
Haselson international trading inc 2,034.72 0.00
Sanjeev fabrics TA& AS 20,70 0.00
6‘3" S, :

Shiva Tex Fab ? OC‘, 2,127.54 0.00
; o.. 5156€6 P, —

2 u,. 023144N AL 18,008.47 287.71

TERED

Lunum“‘"




GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C.25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

CIN NO: U18109PB20210PCO54769
10. SHORT TERM PROVISIONS

PARTICULARS AS AT AS AT
{ ¥ In "000's) (T in '000's)
Provision for Income Tax 212.49 20.68
TOTAL 212.49 20.68
12, LONG TERM LOAN AND ADVANCES
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
(T in '000's) (T in '000's)
TOTAL 0.00 0.00
13. INVENTORIES
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
{ € in '000's}) (¥ in '600's)
STOCK & STORES
(Taken as valued and certified by the Management)
Raw Materials 5,844.19 3,795.54
Work in Progress 1,156.60 1,056.50
Finished Goods 6,249.72 2,960.32
TOTAL 13.250.51 7,812,456
14. TRADE RECEIVABLES
PARTICULARS - ASAT AS AT
31.03.2023 31.03.2022
(¥ in '000's) (T in ‘000's)
Unsecured,considered good
) Quistanding for a period less than six months from the date they are due
a) Secured, considered good B1,503.92 4,107.06
b) Unsecured, considered good 0.00 0.00
¢) Doubtful 0.00 0.00
li) Outstanding for a pesiod exceding six months from the date they are dus
a) Secured, consldered good 12,634,26 0.00
b) Unsecured, considered good 0.00 0.00
c) Doubtfut 0.00 0.00
TOTAL 94,138.18 4,107.06
15. CASH AND CASH EQUIVALENTS
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
{ T In '000°s) {¥in '600's}
(@) CashinHand 555 888,71
(b) Balances with Bank:
BOB CA Afc 28040200012106 14.00 19.68
Indusind Bank A/C 259855517158 26,57 0.00
46.13 908.38

M.No.: 515666
Regn. N0.023144N

CHARTERED




GLEAMING APPARELS (OPC) PRIVATE LIMITED
#G-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL| DORAHA, LUDHIANA, PUNJAB

16. SHORT TERM LOANS AND ADVANCES

CIN NO: U18109PB20210PC054769

PARTICULARS

AS AT AS AT
31.03.2023 31.03.2022
(¥ In '000’s) { ¥ in 600's)
Damodar Yarn Agency 0.00 651.02
Supreme yam agency 40.00 0.00
Crisil rating Itd 27.80 0.00
Gauri Textiles 0.00 1,249,55
Madhav textile 482,63 0.00
Shree ram globle 3,430.21 0.00
Spring spreads 1,000.00 0.00
East punfab traders 2,500.00 0.00
Govind Trading Co. Saharanpur 0,00 900.00
TOTAL 7,480,64 2,800.57
17. OTHER CURRENT ASSETS
PARTICULARS AS AT AS AT
31.03.2023 31.03.2022
(¥ In '000's) {T in '600's)
Gst Receivable 8,258.24 1,315.05
Prepald Insurance 123.97 10.83
Tecs Receivable 656.69 0.00
FD PSB 0533914000003500 6,676.82 0.00
TDS Receivable 44.39 0.00
TOTAL 15,159.01 1,325.57

Regn. No.023144N

CHARTERED




GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

CIN NO: U18109PB20210PC054769

18. REVENUE FROM OPERATIONS

. PARTICULARS Current Year Previous Year
31.03.2023 31.03.2022
{T In 000's} (T in '000's)
Sales of Goods 156,858.67 6,776.59
TOTAL 156,858.67 6,776.59
19, QTHER INCOME
PARTICULARS Current Year Pravious Year
31.03.2023 31.03.2022
(T in '000°'s) {T In '000's)
Adjustment Alc 0.01 0.00
Draw back 447.24 0.00
Rebate & Discount 154.45 0.57
Interest on FD afc 26.82 0.00
Fareign Fluctuation Exchange £98.05 35.17
TOTAL 1,526.58 35.75
20, COST OF MATERIALS CONSUMED
PARTICULARS Current Year Previous Year
31.03.2023 31.03.2022
(T in '000%) {Tin '000's)
Opening Stock 3,795.54 0.00
Add : Purchases 147,626.85 12,864,72
181,722,39 12,964.72
Less : Closing Stock 5,844.19 3,795.54
TOTAL 145,878.20 9,169.18
21, CHANGE IN INVENTORIES
PARTICULARS Current Year Previous Year
31.,03,2023 31.03.2022
{ < in '000's) { T in 000's)
(@) OPENING STOCK
Work in Progress 1,056.60 0.00
Finished Goods 2,960.,32 0.00
Total {a) 4,016,92 0.00
|(b) CLOSING STOCK
Work In Progress 1,156.60 1,056.60
Finished Goods 6,249.72 2,960.32
Total (b) 7.406.32 4,016.92
Totalfa-b) -3,380.40 ~4,016,92
22. EMPLOYEES BENEFITS EXPENSE
PARTICULARS Current Year Previous Year
31.03.2023 :}_L.O3.2022
(7T in '000's) (T in '000's)
Salarles, Wages & Other Allowances 3,724.54 1,100.00
TOTAL 37254 ———~.  1,100.00

ARk




GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL! DORAHA, LUDHIANA, PUNJAB

23. FINANCE COST

CIN NO: U18108PB20210PC054769

PARTICULARS Current Year Previous Year
31.03.2023 31.03.2022
{7 in 000’s) (T in '000%)
Bank Charges 443.50 49.84
Bank [nterest 2492.28 201.57
TOTAL 2,935.79 251.41
24. OTHER EXPENSES
PARTICULARS Current Year Previous Year
31.03.2023 31.03.2022
{Tin '000%s) (¥ in '000%)
(A) MANUFACTURING EXPENSES
Cariage 49,65 0.00
Diesal Exp. 134.94 G.00
Eleclricity Expenses 119.68 0.00
Job Work 3,202.68 0.00
Wages 1,916.60 0.00
Sub Total (A) 5423.56 0.00
{B) ADMINISTRATIVE EXPENSES
Audit Fee 30.00 15.00
Bullding Repair 23.84 0.00
Compuler Repair & Maintt, 4.83 0.00
Conveyance Expn, 793 0.00
Ecgc Premium 36.73 0.00
Electriclty Repair 568 22,39
Enterlainment Exps. 262 0.00
Fees & subscription 204.81 0.00
Frieght & octroi exp 1,026.70 0.00
General expenses 43,30 0.00
Insurance Charges 35.26 1.59
Interest on Lale Fee 0.42 0.00
Machine Repalr 3773 0.00
Postage & Courler chrges 1.72 0.00
Prefimiary Expanses 0.00 47.50
Prinling & Statlonery 943 7.33
Professional fee 91.28 0.00
Rent 0.00 45,00
ROC Charges 36.00 7.50
Security Charges 83.64 30.00
Telephone Expenses 2.70 11.83
Sub Total (B) 1,684.60 188.14
{C) SELLING EXPENSES
Sales Promotlon 2,16 0.00
Sub Total (C) 216 0.00
TOTAL {A+B+C) 7,110.32 188.14

M.No.; 615866
Regn, No.023144N
CHARTERED
ACCOUNTANTS




GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-26, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

CIN NO: U18109PB20210PC054769

25. Corporate soclal responsibility {CSR) Relevant CARO 2020 3(xx)
:;' Particulars Current Year Previous Year
31.03.2023 31.03.2022
(¥ in '000's) (T In '000's}
1 Amount required to be spent by the company during the year 0.00 0.00
2 Arnount of expenditure Incurred 0.00 0.00
3 Shortfall at the end of the year 0.00 0.00
4 Total of previous years shortfall 0.00 0.00
Total 0.00 0,00
26: Earning per share
:";' Particulars Current Year Provious Year
1 |Net profit after tax 1,521.07 99,844.34
2 |Weighted average number of equily shares 246,915.07 100,000.00
Earning per shara (face value of Rs.|Q/-fully paid) 6.16 1.00

M.No.: 515666
Regn. No.023144N
CHARTERED
ACCOUNTANTS




GLEAMING APPARELS (OPC) PRIVATE LIMITED
#6.25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL| DORAHA, LUDHIANA, PUNJAB
CIN No.: U18109PB20210PC064769

Trade Payablos sgeing schedule: As at 31.03.2023

(€ in "000's)
Particulars Outstanding for following periods from due date of payment
Less than 1 More than
year 1-2 years | 23 years | 3 years Total
(1) MSME —_— 0.00
Chintpurni Box Factory 0.87 0.00 0.00 0.00 0.87
Ianovalive Knit 44.16 0.00 0.00 0.00 44.18
lconic Labels 2.12 0.00 0.00 0.00 2.12
Mahavir Impex 3.84 0.00 0.00 0.00 2.94
Mahavir Yam Mills 9.48 0.00 0.00 0.00 9.48
Marvel Dyers & Processors Pvt.Ltd 4.49 0.00 0.00 0.00 4.49
Radiant Exponts 246.53 0.00 0.00 0.00 246.53
Raghav Enterprises 44,55 0.00 0.00 0.00 44.58
{1l Others _ 0.00 0.00 0.00
Abe Transports Company Pvt.Lid 23.13 0.00 0.00 0.00 23.13
Amil Enterprises 2,841.17 0.00 0.00 0.00 2,841.17
Ankur Garg & Associates 97.20 0.00 0.00 0.00 §7.20
Arihant Thread 49.69 0.00 0.00 0.00 49.69
_ Badrinath Traders 1.42 0.00 0.00 0.00 1.42|
Caravan Roadways Punjab Pvi.Lid 26.51 0.00 0.00 0.00 26,51
istics Pvi.Lid 64.95 24.90 0.00 0.00 89.85
Dravid Securily 81.83 0.00 0.00 0.00 81.93]
Dynamic Trading Co. 3.38 0.00 0.00 0.00 2.38
Guy Kirpa Creailon 985.01 0.00 0.60 0.00 95.01
H.B.Ramink 16.70 0.00 0.00] " 0.00 18.70
Jal Narain Madan Lal 1,105.92 0.00 0.00 0.00 1,105.92
K C Electronic 0.90 0.00 0.00 0.00 0.20
Label Shoppe 1.33 0.00 0.00 0.00 1.33
M.R.Texitle 0.00 420.88 0.00 0.00 420.88
Mothu Ram Prem Chend 17.61 0.00 0.00 0.00 17.61
N.K Traders 709.84 0.00 0.00 0.00 709.84
Nahars Petrormart 35.04 0.00 0.00 0.00 35.04
New Shamma Screen Maker 6.22 0.00 0.00 0.00 6.22
New Thaper Labe! Industiries 66.77 0.00 0.00 0.00 66.77
Nilakshi Industrial Garment Machine 14.87 0.00 0.00 0.00 14.87
Pooja Enlerprises 5.19 0.00 (.00 0.00 5.19
Print Elevators 4.53 0.G0 0.00 0.00 4.53
Print Perfaction 27.99 0.00 0.00 0.00 27.99
Quadrant Televentura Limited .71 0.00 0.00 0.00 0.71
Ridhima Garments 704.07 0.00 0.00 0.00 704.07
Sanjay Stationary Mart 0.89 0.00 0.00 0.00 0.88
Shiva Enterprises 22,61 0.00 0.00 0.00 22.61
Shii Hari Screen 4,93 0.60 0.00] . 0.00 4.93]
Smart Crealion 0.00 9592.40 0.00 0.60 992.40
Solergy india 15.86 0.00 0.00 0.00 15.86
Srv Procassor 18.37 0.00 0.00 0.09 18.37
Suvidhi Cotsyna (E-450) 0.34 0,00 0.00 0.00 0.34
Suvidh! Textiles Pvi.Lid (Unit-1} 8.18 0.00 0.00 0.00 8.18
Vishal P Gupta & Associales 0.00 15.50 0.00 0.00 15.50
|{l) Disputed dues- MSME 0.00
|{iv) Disputed dues - Others 0.00
|TOTAL 6,429.28 1,453.68 0.00 0.00 7,882.96

M.No.: 515666
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL! DORAHA, LUDHIANA, PUNJAB
CIN No.: U18109PB20210PCOB4789

Trade Paysbles ageing schedule: As at 31.03.2022

(T in '000's)
Particulars Outstanding for following perlods from due date of payment
Less than 1 More than
year 1-2 years | 2-3years | 3 years Total
() MSME 0.00
(1) Others 0.00
Amit Sales Corporstion.ludhigns 1,651.04 0.00 0.00 0.09 1,651.04
Bajaj & Sons.ludhiana 926.15| 0.00 0.00 0.00 926.15
Goyal Pstrofils Yams (P) Lid..Ludhiana 356.97 0.00 0.00 0.00 356.97
Jal Narain Madan Lal,Ludhiana 377.80 0.00 0.00 0.00 377.80
K R Yamns Pvt.Lid fughiana 1.916.60 0.00 0.00 0.00 1,916.60
M.R.Textiles, ludhiana 564.37 0.00 0.00 0.00 564.37
Vishal P Gupta and associate,ludhiana 63.00 0.00 0.00 0.00 63.00)
Yogsons.luchiana 153.65 0,00 0.00 0.00 1563.65
1(ill) Disputed dues- MSME 0.00
(iv) Disputed dues - Othera 0.00
TOTAL 6,009.58 0.00 2._00 0.00 6,009.58

For and on Behalf of the Board
GLEAMING APPARELS {OPC)} PRIVATE LIMITED

Regn. No.023144N

CHARTERED
Sd/-

(RITU BANSAL)
DIRECTOR

Place: Ludhlana
Wednesday, 27 September 2023




GLEAMING APPARELS (OFC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB
CIN No.: U18103PB20210PC054789

Trade Recelvables ageing schedule: As at 31.03.2023

{Tin 000's)
Qutstanding for following perlods from due date of payment
Lessthan8 | é months - More than 3
Particulars months 1 yoar 1-2 yoars | 2.3 years yoars Total
(I} Undisputed Trads racelvables -considered good - -
Angra Ple Lid, 324.13 1,656.08 0.00 0.00 0.00 1,980.21
Bansi Lal Mahesh Chander Jain 65,133.48 0.00 0.00 0.00 0.00 6,133.48
Brilliant Standard Lid 11,066.00 0.00 0.00 0.00 .00 11,066.00
Fiber Ciothing Co. 3,126.22 0.00 0.00 0.00 0.00 3,126.22
Goyam 2,862.34 0.00 0.00 0.00 0.00 2,862.34
Infinity Apparels Pvi Lid 14,681.74 0.00 0.00 0.00 0.00 14,681.74
J.V Exports 26,520.51 0.00 0.00 0.00 0.00 26,620.51
Krishan Kumar Hoslery 2,021.27 0.00 0.00 0.00 0.00 2,021.27
Mason Global Lid 1687.02) 293046 0.00 0.00 0.00 3,117.48]
Mongas Kids wear Lid 355.85 8,047.72 0.00 0.00 0.00 8,403,657
Qclave Apperels §,737.20 0.00 0.00 0.00 0.00 §,737.20
Radhe Krishna infemational 3.773.33 0.00 0.00 0.00 0.00 3.773.33
Rishabh Knit 2,013.28 0.00 0.00 0.00 0.00 2,013.28
Shree Atam Udyog 15.47 0.00 0.00 0.00 0.00 15.47
Vaishno Dass Jagdish Lal Jain 2.686.08 0.00 0.00 0.00 0.00 2,686.08
{1} Undisputed Trade recelvables -considered doubtful 0.00
(Il Disputed trade recelvables considered good 0.00
{iv} Disputed trade recelvables considered doubtful 0.00
TOTAL 81,603.92| 12,634.26 0.00 0.00 0.00 94,138.18
Trade Recelvables agelng schedule: As at 31.03.2022
(U In "000'%)
Qutstanding for following periods from due date of payment
Lessthan€ | 6 months - More than 3
Particulars months 1 year 1-2 years | 2-3 years years Total
(i) Undisputed Trade recelvahles -considered good * e.00|
Angra Ple Lid Singapore 3,763.21 0.00 0.00 0,00 0.00 3,763.21
Fiber Ciothing Co. Ludhlana 343.85 0.00 0.00 0.00 0.00 343.85
{1} Undl-sputad Trade recelvables -considered doubtul 0.00
{iif) Disputed trade recelvables consldered good 0,00
(iv) Disputed trade recelvables considered doubtful 0.00
TOTAL 4,107.06 0.00 .00 0.00 0.00 4,107.06

For and on Behalf of the Board
GLEAMING APPARELS (OPC) PRIVATE LIMITED

{RITU BANSAL)
DIRECTOR

Place: Ludhlana
Waednesday, 27 September 2023

M.No.: 515666
Regn. No,023144N
CHARTERED
ACCOUNTANTS
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18169PB20210PC054769

%

NOTENO.1&2

L SIGNIFICANT ACCOUNTING POLICIES

a) ACCOUNTING CONVENTION: -

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. Pursuant to
section 133 of the companies Act, 2013 read with Rule 7 of the Companies (Account) Rules,
2014, till the standards of accounting or any addendum thereto are prescribed by Central
Government in consultation and recommendation of the National Financial Reporting
Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall
continue to apply. Consequently, these financial statements have been prepared to comply in all
material aspects with the accounting standards notified under section 211(3C) of Companies
Act, 1956 (Companies (Accounting Standards) Rules, 2006, as amended) and other relevant
provisions of the Companies Act, 2013.The Financial Statements are presented in Indian
Rupees. All material known liabilities has been provided for on the basis of available
information/ estimates. The accounting year has been taken for the purpose of financial
statements is i.e. from 1** April, 2022 to 31st March, 2023.

b) USE OF ESTIMATES: -

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions that affect the reported amount of assets and
liabilities (including contingent ligbilities) on the date of the financial statements and reported
amonnt of revenues and expenses during the reporting period. Difference between the actual
results and the estimates are recognized in the period in which the results are known/
materialized.

¢) PRIOR PERIOD ITEMS: -

According to Accounting Standard (AS)-5, As per the records and information provided by the
management of the company 1o prior period items have been debited/ credited in the books of
accounts during the year under review.

d) REVENUE RECOGNITION: -

According to Accounting Standard (AS)-9, Revenue is recognized only when it can be reliably
measured and it is reasonable to expect ultimate collection.

Sales and Income
Revenue is recognized when significant risk and rewards of ownership of the goods sold are
transferred to the customer and the commodity/ goods have been delivered to the shipping
agent/ customer. Revenue represents the invoice value of goods and services provided to third
parties net of discounts, sales tax/ value added and adjustments arising on analysis variances.
Other Income

During the year under review the company has earned other income,
All expenses are accounted for on accrual basis,

M.No,: 515866
Regn. No.023144N

CHARTERED
ACCOUNTANTS,




GLEAMING APPARELS (OPC) PRIVATE LIMITED
Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210FPC054769

€} FIXED ASSETS: -

According to Accounting Standard (AS)-10, Fixed Assets are stated at original cost plus any
directly attributable cost of bringing the asset to their working condition for intended use. Fixed
Assets are stated at cost net of recoverable taxes less accumulated depreciation, All costs,
including financing costs till commencement of commercial production, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable to the
fixed assets are capitalized. Gain arising from disposal of Assets is recognized as income in the
statement of Profit & I.oss.

f) DEPRECIATION: -

= The Company provides depreciation on a Straight-Line Method.

— The company has provided depreciation in accordance with Part C of schedule IT of the
Companies Act, 2013.

— Depreciation on additions to assets or on sale of asset, is calculated pro rata from the
date of addition or upto the date of such sale, as the case may be,

— Carrying amount of the asset after retaining the residual value is depreciated over the
remaining useful life of the asset, Useful life specified in Part C of the  Schedule is
taken for whole of the asset as there is no part of the asset is said to be significant to
total cost of the asset for which useful life should be determined separately.

— Intangible assets / sofiware / patients are amortized on straight line method over their
estimated useful life,

g STOCK IN TRADE: -

The Inventories have been considered as taken, prepared, valued and certified by the Company
Management.

The inventories are valued at cost or net realizable value whichever is lower

According to Accounting Standard (AS)-2, the inventories have been valued as under: -

Raw Materials (As cost)

Semi-Finished Goods (Cost of Raw Materials and Proportionate manufacturing expenses)
Finished Goods (Lower of cost or net realizable value)

h) CASH FLOW STATEMENT: -

According to Accounting Standard (AS)-3, Cash flow are reported using the indirect methods,
whereby profit/ (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash and any deferrals or accruals of past or future cash receipts or
payments. The cash flow is based on the available information,

i) FOREIGN TRANSACTION: -
The company has been dealing with foreign transaction in the form of export sale during the
year. According to Accounting Standard (AS)-11, Any exchange differences which arises on

>

M.No.: 515666

Regn. N0.023144N
CHARTERED
ACCOUNTANTS




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

CIN: U18109PB20210PC054769

%

k)

k)

arises. The exchange differences which arise on the account of a depreciable asset have also
been charged to the profit or loss statement.

GOVERNMENT GRANTS, SUBSIDIES AND EXPORT INCENTIVES (AS-12) : -

As per the records and information provide to us by the management the company has not
received any grants and subsidies from government during the year under review.

INVESTMENTS (AS-13) : -

As per the records and information provide to us by the management the company has not
made any investments classified as current or long-term during the year under review.

PRELIMINARY EXPENSES: -

The total preliminary expenses (if any) are to be amortized over a period of 5 years,

m) IMPAIRMENT OF ASSETS: -

p)

In terms of Accounting Standard-28, At each Balance sheet date, the carrying values of the
assets are reviewed to determine whether there is any indication that those assets have suffered
an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine the extent of the impairment loss (if any). Where there is an
indication that there is a likely impairment loss for a group of assets, the company estimates the
recoverable amount of the group of assets as a whole, to determine the value of impairment.

BORROWING COST: -

According to Accounting Standard (AS)-11, Borrowing costs that are aftributable to the
acquisition or construction of qualifying assets are capitalized till the date the assets are put to
use. All other borrowing costs are charged to revenue in the period when they are incurred.

As per the records and information provide by the management the company has not borrowed
any funds during the year under review and borrowing costs include interest, amortization of
ancillary costs incurred are NIL.

SEGMENT REPORTING (AS-17) : -
The segment reporting is not applicable,

EARNING PER SHARE : -

According to Accounting Standard (AS)-20, The basic and diluted earnings per share (“EPS™)
are calculated by dividing the profit/ (loss) after tax by the weighted average number of Equity
Shares outstanding. Diluted earnings per share is computed by dividing net profits for the year,
adjusted for the effects of dilutive potential equity shares, attributable to the Equity
Shareholders by the weighted average number of the equity shares and dilutive potential equity
shares outstanding during the year except where the results are anti-dilutive. Dilutive potential

M.No.: 515666
Ragn. No.023144N

CHARTERED




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PBZ0210PC054769

]
equity shares are deemed converted as of the beginning of the year, unless they have been

issued at a later date.

However, there are no dilutive potential equity shares issued/ allotted by the company.
The Basic and diluted EPS is as follows:

Particilars =~ Current - Previpus
: . {IN “000’s) (IN ‘600’s)
Profit after tax for the year 15,21.67 99.84
Weighted Average number of equity shares outstanding 246,92 100.00
Basic Earnings Per Share (Rs.) 1.02 1.00
Diluted Earnings Per Share (Rs.) 6.16 1.00

q) EMPLOYEE BENEFITS (AS-15) : -

Short Term Employee Benefits
Short Term employee benefits are recognized as an expense on undiscounted basis in the Profit
& loss a/c of the year in which the related service is rendered.

Long Term Employee Benefitfs

As per the records and information provide to us by the management, the company has
following obligations for the contribution payable to the Defined Benefits Plans like:

i) Provident Fund:

Provision of Provident Fund is not applicable to the company.

i)  Gratuity:

No provision for gratuity has been made as there is no amount due towards Gratuity

payable.

iif) Compensated absences:

Unutilized leave of staff lapses as at the year end and is not in cashable. Accordingly,

no provision is made for compensated absences.

iv) ESL

Employee State Insurance is not applicable to the company

r) AS-18:RELATED PARTY DISCLOSURES : -

During the year under review, the company has entered into following transaction with related
parties in Terms of AS-18, The details for the year ended 31% March 2023 as presented below:

Name Relationship Nature of transaction | Amount %)
KRAFTS APPAREL CO. Associate Concemn Jobwork/Purchases 8,62,151/-
KRAFTS APPAREL CO., Associate Concemn Machinery Purchase 49.37,592/-
RADIANT EXPORTS Associate Concern Jobwork/Purchases 86,05,588/-
RADIANT EXPORTS Associate Concern Sales 39,83,522/-
GLEAMING APPARELS Associate Concern Jobwork/Purchases 1,38,37,305/-
INFINITY APPARELS PRIVATE Associate Company Jobwork/Purchases 67,19,626/-
LIMITED




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

INFINITY APPARELS PRIVATE | Associate Company Sales 3,49,74,242/-
LIMITED
INFINITY APPARELS PRIVATE Associate Company | Expenses Paid on behalf of 80,283
LIMITED company
VIREN BANSAL Relative of director Salary 5,40,000/~
SUHIR KUMAR Relative of director Salary 5,48,650/-
VANITA JINDAL Relative of director Salary 3,00,000/~
DHRUV JINDAL Relative of director Salary 5.40.000/-

UNSECURED LOANS FROM DIRECTORS & RELATIVES OF DIRECTORS: -

- Name * Relationship Amount (%)

RITU BANSAL DIRECTOR 12,86,301.00

s) PROVISIONS AND CONTINGENCIES : -

According to Accounting Standard (AS)-29, A provision is recognized when the Company has
a present legal or constructive obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to its
present value and determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates, Contingent liabilities are not recognized but are disclosed in the notes to
the financial statement. A contingent asset is neither recognized nor disclosed.

According to Accounting Standard (AS)-4, no contingencies and events had occurred after the
balance sheet date which would impact its financial position as per the records and information
provide by the management of the company.

CONTINGENT LIABILITY AND COMMITMENTS

(i) Contingent Liabilities
Particulars : 2022.23 2021-22
Claims against the company not acknowledge as Debt Nil Nil
Guarantees Nil Nil
Other money for which the company is contingently liable Nil Nil
(ii) Commifments
Particulars L 2022-23 202122
Estimated amount of contracts remaining to be executed on Nil Nil

capital account and not provided for are

Uncalled Liabilities on Shares and other investment partly paid

Other Commitments

M.Ma.; 515666
Regn. No.023144N
CHARTERED




GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

W

Additional Information as required under Part II of the Schedule ITT of the Companies Act, 2013.
VALUE OF IMPORTS (CIF) BASIS ACCOUNTED FOR DURING THE YEAR

Particulars Current Year Previous Year
Raw Material 0.00 0.00
Component & Spare Parts | 0.00 0.00
Capital Goods 0.00 0.00

EXPENDITURE IN FOREIGN CURRENCY DURING THE YEAR

Particulars Current Year Previous Year
Royalty, Know- How, Professional and | 0.00 0.00
Consultation fees, Interest & Freight

Other Matters 0.00 0.00

TOTAL VALUE OF IMPORTED /INDIGENOUS MATERIAL, DETAILS

Particulars ~Current Yr Prev. Yr. - Cr-Yr.(% tototal- « |-Ce=¥r. (% to fotal -
Rs,in Lacs Rs, In Lacs Consumption) Consumption)
IMPORTED:
a)Raw Material, | 0.00 0.00 0.00 0.00
b)Spare Parts, 0.00 0.00 0.00 0.00
c)Component 0.00 0.00 0.00 0.00
Consumed
INDIGENEQUS:
a)Raw Material,
b)Spare Parts, 0.00 0.00 0.00 0.00
¢)Component 0.00 0.00 0.00 0.00
Consumed 0.00 0.00 0.00 0.00
AMOUNT REMITTED IN FOREIGN CURRENCY
Particulars  |-Curent Year - - _._ .. Previous-Year - —— . oo o o
Dividend 0.00 0.00
Capital Goods | 0.00 0.00
EARNING IN FOREIGN EXCHANGE
Particalars Curient Year | Previous Year
Export of Goods (FOB) 22,20,13,125/- 37,28,037/-
Royalty, Know- How, Professional and Consultation fees, 0.00 0.00
Interest, Dividend 6.00
Other Income 0.00
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t) The Debit and Credit balances of Trade Payable, Trade Receivable and Loan & Advances are
subject to the confirmation from respective parties,

u) PAYMENT TO AUDITORS: -

Particulars Current Year
Aundit Fee 30000.00
Roc Fees 10000.00
Total 40000.00

v} In the opinion of the Board of Directors, the aggregate value of loans and advances on
realization in the ordinary course of business will not be less than the amount at which they are
stated in the Balance Sheet.

w) ACCOUNTING FOR TAXES ON INCOME : -

The company has eamed income from business operations and other income and the taxes
include taxes on the company’s taxable profits and other income. Valuation of all tax
liabilities are carried at current amounts and in accordance with the enacted tax laws and in
the case of deferred taxes, at rates that have substantively enacted.

Deferred Tax is an accounted for by computing the tax effect of timing differences, which arise
during the year and reverse in subsequent petiods.

Deferred Tax assets on accumulated losses and unabsorbed depreciation are recognized only to
the extent that there is virtual certainty of realization of such assets in future.

In terms of Accounting Standard-22 “Accounting for Taxes on Income™ fhe company has
determined the Deferred Tax Asset/(Liability) as follows.

PARTICULARS Amount )

Opening Deferred Tax Asset/(Lisbility) —

Timing difference between expenses as per Income Tax Act, 1961 & asper]  102591.00
books of accounts during the year
Net Deferred Tax Asset/Liability Carried to Balance Sheet 10259100

Provision for Income Tax has been provided for the year 2022-23 is 2 212493.17

M.No.: 515666
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OTHERS INFORMATION:

(i) There is no due date specifically agreed with any of its trade receivable/payable as such
the bill date is assumed to be the due date to compute the ageing,

(i)  During the year No managerial remuneration has been paid to Director of the Company.

(i) The Company has no information about the parties who has resisted themselves under
Micro, Small and Medium Enterprises Development Act, 2006. As per the records and
information provided by the Management no interest has been paid for delayed
payments, as there is no such agreement with these parties to provide interest on
delayed payments

(iv)  The assets other than fixed assets and non-current investments do have a value on
realization in  the ordinary course of business at least equal to the amount at which
they are stated.

(v)  The company has provided the list of persons & relations fall under AS 18 as issued by
the ICAI & the transactions made with these persons. The company has made
transactions with the related parties in running account which have no effect on the
profitability of the company for the year under consideration.

(vi)  Corporate Social Responsibilities under section 135 of the Companies Act, 2013 is not
applicable to the company

(vii) " The figures of previous year have been rearranged, wherever necessary to facilitate
comparison.

(viii) The Company does not have any charges or satisfaction which is yet to be registered
with ROC beyond the statutory period.

(ix)  The company has borrowings from banks/financial institutions on the basis of security
of current assets. As there is no statutory requirement of maintaining monthly/quarterly
returns or statements of current assets under any statute/law, the details submitted by the
company to the banks (if any) is on estimated basis. Hence reconciliation of such data is
not possible considering the going concern approach followed by the company in
accounting,

(x)  The Company has not advanced or loaned or invested funds to any other person(s) or
entity(ies), including foreign entities (Intermediaries) with the understanding that the
Intermediary shall;

a) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

() The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shall:

a) Directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

b) Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(xif) The Company does not have any undisclosed income which is not recoded in the books
of accounts that has been surrendered or disclosed as income during the.yes
assessments under the Income Tax Act, 1961.

No.: 515668
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(xdii)
(xiv)

(xv)

(xvi)

(xvii)

The Company does not have any Benami Property, where any proceeding has been
initiated or pending against company for holding any Benami Property

The Company has not traded or invested in Crypto cwrency or Virtual Currency during
the financial year.

The Company does not own any immovable properties.

The Company has not revalued the Property, Plant and Equipment and Intan gible
Assets,

The Company not made any Loans or Advances in nature of loans are granted to
Promoter, directors, KMPs and the related parties as defined under companies Act 2013,

(xviii) The Company does not have any Capital- Work-in Progress at the end of the financial

(xix)
(xx)

(i)

(exi

year.
The Company does not have any Intangible assets under development at the end of the
financial year.

The company has not been declared a willful defaulter by any bank or financial
Institution or other lender,

The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2017.

The Company does not have any scheme of Arrangement which have been approved by
the competent Authority in terms of sections 230 to 237 of the Act.

(xxiii) In the opinion of Board, none of the assets has realization value less than books value.
(xxiv) The Company has no transaction with companies with struck off under section 248 of

the Companies Act, 2013 or section 560 of Companies Act, 1956,

(xxv) The Following are analytical ratios for the year ended.
- : - Current | Previous % -
_ ._Rntlo Numemtor Denominatoer Period | Period | Varlance Reason for Varlnqce
Current Current Current  assets  increased
. Current Assets o 1.1 1.07 3.77% |during cuorrent yvear as
Ratip Liabilities .
compared to previous vear
Total Total Borrowings decreased
Debt- Borrowings Sharehold and shareholders funds
Equity orrowing & ers 6.13 14.41 =57.47% | increased during current
Ratio (Long ~ term Fund year as compared fto
+Short term) .
previous year
Debt Profit before Bank Interest Bomrowings have been
Service Tax + +Loan 6.75 . _ increased during current
Coverage Depreciation + . year as compared fo
Repayment
Ratio Bank Interest previous year
Return on Shareholders funds
. Shareholders 0 o o, | iicreased during current
Eg;.}:)ty Profit after Tax Fund 14.44% | 18.16% | -20.48% year as compared to
previous year
Inventory Closin Increase In Cost of Goods
Turnover CoGs Inventog 2554 4.57 | 459.45% | Sold during cusvent year as
Ratio Y compared to previous year,
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Tradg Closing Decrease in trade
Receivables Revenuq from Trade 319 330 3.24% receivables  during  the
I‘um‘ over Operations Receivables ’ : current year as compared to
Ratio previous year.
Trade Closing Increase in net credit
Payable Net Credit o | Purchases during the current
'I'urflover Purchases P:;:gfw 2130 431 393.57% year as compared to
Ratio previous year
. Current Increase in revenue from
Net Capital . .
Tumovl:r Revenue_ from Assets — 11.79 584 101.80% | ©Perations during current
Ratio Operations ‘Cur‘rent year as compared to
Liabilities Previous year
Revenue Net Profit margins
Ree ™™ I profitater Tax | from | 097% | 147% | 34,189 | decreased during current
Ratio . ear as compared to
Operations year p
previous year
Roumon | Pofitutors | St pene o e e
Capitat Tax + Finance Tom T | 18.62% | 3207% | -41.93% 8
erm year as compared to
Employed Cost . .
Borrowings Previous year
Return  on  Investment
Return on Shareholders 0 0 or | decreased during current
Investment Profit after Tax Fund 7.62% | 9.08% | -16.10% year as compared fo
previous year

AUDITOR’S REPORT

As per our separate report of even date attached

For Gleaming Apparels (OPC) Private Limited

w»“"j

Ritu bansal
One Person Director

Place: Ludhiana
Date: 27.09.2023
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