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LOMPANY INFORMATION
SR.NO. PARTICULARS

1 Name of the Company GLEAMING APPARELS (OPC) PRIVATE
LIMITED

2. CIN No. of the Company U18109PB20210PC054769

3. ROC Code ROC-Chandigarh

4. Registration Number 054769

5. Company Category Company Limited by Shares

6. Company Subcategory Indian Non-Government Company

7. Class of Company Private (One Person Company)

8. Date of Incorporation 25/11/2021

9. Registered Office Address #C-25, PART-A PUNJAB APPAREL PARK, G.T
ROAD, NEAR MC DONALDS, DORAHA
LUDHIANA PB 141421 IN

10. Whether listed or not Unlisted

I1. Authorized Share Capital 10,00,000

12 Subscribed Share Capital 10,00,600

13. Paid Up Share Capital 10,00,000

14. Date of AGM 31/08/2022

15. Date of Balance sheet 31/03/2022
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Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PR20210PC054765

%

CERTIFIED COPY OF RESOLUTION PASSED IN THE MEETING OF THE BOARD OF
GLEAMING APPARELS (OPC) PRIVATE LIMITED HELD ON 27® DAY OF AUGUST 2022
AT THE REGISTERED OFFICE OF THE COMPANY, SUBJECT TO THE APPROVAL OF
SHAREHOLDERS REGARDING CERTAIN CONSIDERATIONS IN THE ANNUAL
GENERAL MEETING.

The Board expressed its satisfaction to the matter discussed and passed the following Resolution;

“RESOLVED THAT To receive consider and adopt the audited Statement of Profit and Loss for the
period ended 31% March, 2022 and the Balance Sheet as on that date and Director’s Report & Auditors
Repart thereon.”

“RESOLVED FURTHER THAT Annual General Meeting of the Company is going to be held on
31* August, 2022. Related Notice and Explanatory Statement are annexed thereto.”

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions of the
Companies Act, 2013 (the “Act”) read with Rule 3(7) of the Companies (Audit and Auditors)
Rules,2015 (including any statutory modification(s) or re-enactment thereof for the time bemg in
force), the company hereby appoints M/s. Vishal P Gupte, Chartered Accoumntants {Firm Registration
No. 023144N), as the Statutory Auditors of the Company to hold office from the conclusion of this
meeting until the conclusion of the Annual General Meeting to be held for the financial year 2026-
2027 on such rerauneration as may be determined by the Board of Directors”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of
Directors be and is hereby authorized to do and perform all such acts, deeds matters and things as it
may in its absolute discretion deem necessary, proper or desirable and to settle any guestion, difficulty,
doubt that may arise in respect of the homowing(s) aforesaid and also to delegate all or any of the
above powers to any Director of the Company and further to do all such acts, deeds and things and to
execute all documents and writings as may be necessary, proper, desirable or expedient to give effect
to this resolution”,

Certified to be true
GLEAMING APPARELS (OPC) PRIVATE LIMITED

(Ritu bansal)
Place: Ludhjana One Person Director
Date: 27.08.2622 Din: (8450029
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NOTICE

Notice is hereby given that the Annual General Meeting of Gleaming apparels (OPC) Private Limited
will be held on, the 31* day of August, 2022, at 11.00 A.M. at its Registered office: #C-25, Part-A
tunjab Apparel, G.I' Koad Park Revenue Lstate Viliage Barmaii, Doraha, Ludhiana, Punjab— {4142
to transact the following business: -

ORDINARY BUSINESS:
1. To receive, consider and adopt the Financial Statements of the company for year ended on 31st

March, 2022 including the Audited Balance Sheet as at 31* March, 2022 and Statement of Profit &
Loss for the year ended on that date and Director’s report and Auditor’s report thereon,

2 T consider and if thought £, to pass with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions of the
Companies Act, 2013 (the “Act™} read with Rule 3(7) of the Companies (Audit and Auditors)
Rules,2015 (including any statutory modification(s) or re-enactment thereof for the time being in
force), the company hereby appoints M/s. Vishal P Gupta, Chartered Accountants (Firm Registration
No. 023144N), as the Statutory Auditors of the Company to hold office from the conclusion of this
meeting until the conclusion of the Annual General Meeting to be held for the financial year 2026-
2027 on such remuneration as may be determined by the Board of Direcfors”

RESOLVED FURTHER THAT the Board of directors of the Company be and is hereby anthorized
to take ail decisions and such steps as may be necessary for all matters arising out of or incidental to
the proposed transactions and for these matter(s), board is anthorized to execute such documents,
deeds, wiitings, papers, aiwd/or agiccinicnis as may be roguited, oa belialf of fhic Coilipany and gencrally
to do all such acts, deeds, matters and things, that may be necessary, proper, expedient or incidental
thereto for the purpose of giving effect to said resolution.”

For and on the behalf of the beard of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

(Ritu Bansal)
Place: Ludhiana One Person Director
Date: 27.08.2022 Din: 08450029
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Notes:

1. A MEMBER ENTITLED TQ ATTEND AND VOTE, IS ENTITLED TO APPOINT A
PROXY OR PROXIES, TO ATTEND AND, TQO VOTE ON A POLL ON HIS BEHALF. A
person can act as a proxy on behalf of members not exceeding 50 and holding in the aggregate not
more than 10% of the total share capital of the Company carrying voting rights. In case a proxy is
proposed to be appointed by a member holding more than 10% of the total share capital of the
Company carrying voting rights, then such proxy shall not act as a proxy for any other person or
shareholder.

2. The Notice is being sent to all the Members, whose names appeared in the Register of
Members as on 27" August, 2022,

3 All documents referred to in the accompanying Notice are open for inspection at the Repistered
Office of the Company on all working days, except Sundays between 10.00 AM. and 2.00 P.M up to
the date of the Annual General Mesting.

4. Corporate Members intending to send their authorized representatives are requested to send a
duly certified copy of the Board Resolution authorizing their representafives to attend and vote at the
Annual General Meeting.

5. The Company is presently engaged in providing Mannfacturing of Wearing Apparels.

6.  Statement to be annexed under section 102 of the Company Act, 2013.

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

e

(Ritu Bansaf)
Place: Ludhiana One Person Director
Date; 27.08.2022 Din: 08450029
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

Gleaming Apparels (OPC) Pvt. Ltd.
REGD OFFICE: #C-25, PART-A PUNJAB APPAREL PARK,
G.T ROAD NEAR MC DONALDS, DORAHA LUDHIANA PB 141421

The Annual General Meeting of

the Members of Gleaming Apparels (OPC) Private
Limited is scheduled on,

The 31% day of August, 2022 at 11:00 AM




L

GLEAMING APPARELS (OPC) PRIVATE LIMITED
Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

%
DIRECTORS REPORT
Dear Members,

Gleaming Apparels (OPC) Private Limited
Ludhiana

Fa

Your Directors are pleased to present the Annuai Report together with the Audited Financiat
Statemnents for the year ended 31% March, 2022.

1, Financial Results

. _Particalars C% 721 Year Ended Year Ended
s e T 31403.2022 31.03.2021..
. S - L L (T in ‘000°s) (¥ in “000?)
Net Sales/ Income from operation 6,776.59 --
Total Expenditure before depreciation 6691.81 -
Profit before other income interest, depreciation, 84,78 -
exceptional items and taxes -
Less: Depreciation - -
Profit before other income interest, exceptional 84.78 -
items and taxes
Add: Other Income 35.75 -
Profit before interest, exceptional items and taxes 120.53 -
Less: Interest - -
Profit after interest but before exceptional items -
and taxes
Add/(Less). Exceptional Items - -
Profit before taxes 120.53 -
Less: Provision for Current Taxation (20.68) -
Less: Wealth Tax - L -
Less: Deferred Tax - —
Add: MAT Credit Entitlement - --
Profit after taxes 95.85 —

RaAer
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN; U15109PB26210PC054769

2. Result of Operations and State of Company’s Affairs

The Gross Revenue from operations stood at ¥ 67,76,590.18 on 31.03.2022, as compared to &
Nil on 31.03.2021. The operating profit before tax stood at T 1,20,526.73 on 31.03.2022, as
compared 10 Nil on 31.03.2021. The net profit for the year stood at € 99,844.34 on 31.03.2022,
as compared to Nil on 31.03.2021. 2

No material changes and commitments affecting the Financial Position of the Company have
occurred between the end of the Financial Year of the Company to which the Financial
Statements relate and the date of Report.

3. Dividend & Reserves

Your directors fee! sorry that no dividend bas been recommended for the year ended 31%¢°
March, 2022 due to requirement of funds for future needs.

4, Share Capital

The paid-up Equity share capital as at 31* March, 2022 stood at 10,00,000 (Ten lakh Only).
During the year under review the company has not issued shares with differeatial voting rights
nor hzs granted any stock options or sweat equity. As on 31% March, 2022, none of the
Directors of the Company hold instruments convertible into equity shares of the Company,

5. Finance & Accounts

Your Company prepares its financial statements in compliance with the Tequirements of
Companies Act 2013. The estimates and judgments relating to the financial statements are
made on a prudent basis so as to reflect in a true and fair manner, the form and substance of
transactions reasonably present the Company’s state of affairs loss for the year ended 317
March, 2022

The Auditors Report to the shareholders does not contain any qualification in the financial
statements for the year under report.

6. Details of Subsidiary/Joint Ventures/Associate Companies

There was Neo Company which have become or ceased to be the subsidiaries/joint
ventures/associate company(ies) during the year. )

7. Annual Return

The detail forming part of the extract of the Annual Retura in form MGT-9, as required under
Section 92 of the Companies Act, 2013 is included in this Report as Annexure = 1 and forms an

integral part of the report.
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8. Directors / Whole Time Directors

During the year under review, there has been no changes in the constitution of the Board of
Directors of the Company.

9. Number of meetings of the Board

During the year under review four meetings were held and which were attended by all the
Directors who were eligible to attend the same.

16.  Particulars of Loans, Guarantees or Investments by Company

Provisions of Section 186 of the Companies Act 2013, relating to the details of Loans,
Guarantees and Investment by the Company are applicable. Company has not made investment,

loans and guarsntees to any party.
11.  Related Party Transactions

None of the transactions with any of related partics were in conflict with the Company’s
interest, Suitable disclosure as required by the Accounting Standards (AS18) has been made in
the notes to the Financial Statements.

All related party transactions are negotiated on an arms-length basis and are ordinary course of
business, Therefore, the provisions of Section I88(1) of the companies Act, 2013 are not
applicable.

12.  Significant and Material Orders Passed by the Court

There are no significant, material orders passed by the Regulators/Counrts that would impact the
going status of the company or its future operation.

13.  Directors Responsibility Statement

To the best of knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statement in terms of Section 134(3)(c) of
the Companies Act, 2013;

()] that in preparation of the annual accounts for the year ended 31% March 2022, the
applicable accounting standards have been followed along with the proper explanation
relating to the material departures, if any.

(ii}  that the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of state of affairs of the company at the end of the financial year and of
the profit and loss of the company for that period: i

LP
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14.

15.

16.

17.

18.

19.

20.

GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
i CIN: U18109PB20210PCO54769

(fii)  that the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
- assets of the company and for preventing and detecting fraud and other irregularities;
. (v}  that the directors have prepared the annual accounts on a going concern’basis; and
(v)  that the directors had devise proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

Statutory Audit

M/s. Vishal P Gupta and Associates- Chartered Accountants (Firm Registration No.
023144N) who are the statutory auditors of the company hold office upto the Annual General
Mecting and are recommended for the appointment as the statutory auditors of the Company till
the conclusion of the Annual general Meeting for the Financial Year 2026-27. As required
under the provisions of Section 139 of the Companies Act, 2013, the company- has obtained
confirmation from M/s Vishal P Gupta and Associates — Chartered Accountants that their
appointment, if made, would be in conformity with the limits specified in the section.

The observations of the Auditors and the relevant notes on the accounts are self-explanatory

and therefore do not call for any further comments. .
Secretarial Audit

Secretarial Audit is not applicable to onr company. "
Internal Auditor

The Company is not required to appoint the Internal Auditor,

Cost Auditor

The Company is not required to appoint the Cost Auditor.

Corporate Social Responsibility

The Company does not fall within the purview of Section 135 of the Companies Act, 2013 and
therefore it has not constituted a Corporate Social Responsibility Committee. -

Corporate Governance
Corporate Governance is not applicable to the company.
Declaration by Independent Director

The Company is not required to appoint an Independent Director.

=
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21.

Risk Management Policy

Business risk evaluation and management is an ongoing process within the Company as per the
risk management policy established by the board. The Company is following prudent business
and risk management policies and procedures to mitigate the risk as our Company's goal in risk
management is to understand measure and monitor the various risks that arise.

Personnel

There is no employee during the year under review in respect of whom the particulars as
required to be disclosed pursuant to Section 197 read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Persannel) Rules, 2014 throughout or part of
the financial year.

Energy Conservation, Technology abserption, FOREX earnings & ountgo

The Information on conservation of emergy, technology absorption and foreign exchange
eamnings and outgo pursuant to Section 134(3) (m) of the Companies Act, 2013 is not
applicable.

Particulars Currency Amount
Foreign Exchange Earnings | DOLLAR (8) 49,574.97/-
Public Deposits

L The details relating to deposits, covered under Chapter V of the Act-

(@) accepted during the year- Nil
(b} remained unpaid or unclaimed as at the end of the year- Nil
(c) whether there has been any default in repayment of depasits or payment of interest
there on during the year and if so number of such cases and the total amount
involved- NA
(i at the beginning of the year- Nil
(i} maximum during the year- Nil
(ili)  at the end of the year- Nil

. The details of deposits which are not in compliance with the requirements of Chapter V of

the Act- Nil

Internal Controls System

The Company’s intemal audit system are geared towards ensuring adequate internal controls
commensurate with size and needs of the business, with the objective of efficient conduct of
operations through adherence to the Company’s policies, identifying areas of improvement,
cvaluating the reliability of Financial Statements, ensuring compliances with applicable laws

¥
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjeb Apparel Pack, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: UI8109PD20210P 054769

26.

27.

28.

29.

and regulations and safeguards of assets from unauthorized use. Adequate checks and balances
are there to ensure that all transactions are authorised, recorded and reported correctly.

Change in nature of husiness

There is o change in the nature of business of the company.
Composition of Audit Committee

The Company is not required to have any Audit Commitiee.
Remuneration Policy

The Board follows an appropriate Policy for selection of and appointment of directors, Senior
Management and their Remuneration pursuant to Sectionl97 and Rule § of the Companies
Rules, 2014,

Appreciation

Your Directors express their sincere gratitude to Authorities, Bankers and Shareholders of the
company for their outgoing support extended by them to the company, The Directors also place
on record their sincere appreciation of the contributions made by the company’s stakeholder
and trust reposed by them in your company., Your Dircctors sincerely appreciate the
commitment displayed by the employees of the company resulting in the successfil
performance during the year.

Disclosure under Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal ) Act, 2013

There were no complaints received from any employee during the financial year 20212022 and
hence no complaint Is outstanding as on 31.03.2022 for redressal.

By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

Vrporst

{Ritu Bansal)

Place: Ludhiana One Person Director
Date: 27.08.2022 Dir: 08450029
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doszha, Ludhisna - 141421
- CIN: U18109PB20210PCD54769

Form No. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31/03/2021
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

L REGISTRATION AND OTHER DETAILS:

i. | CIN U18109FB20210PC054769
il. ] Registration Date - 25/11/2021
tii. { Name of the Company - GLEAMING APPARELS (OPC)
-—— | PRIVATE LIMITED
iv. | Category/Sub-Category of the Company Company Limited by Shares/ Indian

Non-Govt. Company

V- | Address of the Registered office and contact details | #C-25, Part-A Punjab Apparel Park, G.T

Road Ludhiana Pb 1414211 In

vi. | Whether listed company No
vil. | Name, Address and Contact details of Registrar and | NIL
Transfer Agent, if any

IL  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall

be stated: -
SL Name and Description of main NPCS Code of the | % to total turnover of the
Ne. products/ services Product/ service company
1. |. Khnitted and crocheted fabric 99882140 T 100%

HL PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

Sl. | Name and Address CIN/GLN Holding/ Yof | Applicable
No.| of the Company Subsidiary/” | shares section
‘ Associate held
NIL
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Dorzha, Ludhiana - 141421
CIN: U1810%PB20Z10PCD54769

IV.  SHAREHOLDING PATTERN (Equity Share Capital Breakup as percentage of Total

Equity)

i) Category-wise Shareholding

Category of
shareholders

No. of shares held at the

beginning of the year

No. of shares held af the end of

the year

%

.{ Change

during
the year

Promoters

Demat | Physical | Total

% of
total
shares

Demat

Physical

Total

T% of

1) Indian

Individual/ HUF

100000

100000

100%

State Govi(s)

Bodies Corp.

Banks/FJ

-

Any other

Sub-total (A)(1)

100000

(2) Foreign

NRIs-
Individuals

Other —
Individuals

Bodies Corp.

Banks/F1

Any other

Sub Total
(AX2):-

Total
shareholding of
promoter (4)=
(A1) +{A}2)

100000

Public
shareholding

Institations

Mutual Funds

Banks/FI

Central Govt

State Govt (s)

Venture Capital
Funds "~

Insurance
Companies

FlIs
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Forcign Venture
Capital

Funds Others
(specify)

Sub-total (B) (1);

Non Institutions

Bodies Corporate

i} Indian

ii) Overseas

b) Individuals

Individual
sharcholders
holding nominal
share capital upto
Rs. 1 Lakh

i) Individual
shareholders
bolding nominal
share capital in
excess of Rs. 1
Lakh

¢) Others
(specify)

Sub —Total (B)
2)

Total Pablic
Shareholding
B)=
(B)A)YHBX?2)

C. Shares held by
Custodians for
GDRs & ADRs

GRAND TOTAL
(A+B+C)

100000

100000

100%

100%
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(i)  Shareholding of Promoters
SL | Shareholders | Shareholding at the beginning | Shareholding at the end of the year
No | Name of the year
No. of| % of'total { % of | No. of | % oftotal { % of { % change
shares | shares of | shares shares | shares of | shares in
the pledged/e the pledged/e | sharehold
Company | ncumbere Company | ncumbere | ing
d to total d to total | during
shares shares the year
1. | Ritu Bansal - - -- 100000 | 100% - 100%
Total - - - 100000 | 100% - 100%
(iiiy Changein Promoters’ Shareholding (please specify, if there is no change):
SL Particulars Shareholding at the Cumulative
No. beginning of the ycarj Shareholding during
the year
No. of | %oftotal | No.of | %oftotal
shares | shares of the [ shares |shares of the
) company company
At the beginning of the year - - - -
Date wise Increase/ Decresse in Promoters Share[ - -
holding during the year specifying the reasons for -
increase/decrease (e.g. allotment Aransfer/bonus/
sweat equity etc)
07/01/2022 Fresh 100000 100%
Allotment of shares &
At the end of the year - - 100000 100%

e




GLEAMING APPARELS (OPC) PRIVATE LIMITED
Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
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{(ty)Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and Holders of

GDRs and ADRs):
SL Name of F’arﬁcularsi Shareholding at the beginning| Cumulative Sharebolding
'No. | Shareholder of the year during the year
- No. of | % oftotal shares of | No.of | %af total shares of
shares the company shares the company
NIL
(W  Shareholding of Directors and Key Managerial Personnel: )
Sk | Nameof |Particul/Shareholding at the beginningoff Camulative Shbarcholding
No.| Director ars the year during the year
No. of | % of total shares of | No.of | % of total shares of
shares the company shares the company
1. Ritu Bansal Director| - - 100000 100%
V.  INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for payment:
Particulars Secured  Loaus | Unsecured | Deposits [ Total
‘ excluding deposits § Loans ‘Indebtedness
Indebtedness at the beginning of the -
nancial year
i) Principal Amount - -- - -
ii} Interest due but not paid - -~ -~ -
iii) Interest accmed but not due - - -- —
Total (i-+ii+if) -- - - -
Change in Indebtedness during the .
financial year
Addifion 9476228.00 60000,00 - 9536228.00
Reduction - - - -
Net Change 9476228.00 60000.00 - -
Indebtedness at the end of the - - - -
Sfinancial year \
1) Principal Amount 9476228.00 60000,00 - 9536228.00
ii} Interest due but not paid - - - --
1ii) Interest accrued but not due - - — --
Total (i+Hi+iii) 9476228.00 , 60000.00 - 9536228.00

N
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Regd Office; #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
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VL. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PER‘SOI\‘IN EL
{Remuneration to Managing Director, Whole-time Directors and/or Manager) -

Amonnt in Rs.

Particulars of Remuneration

Name of MD/WTD/
Manager

Total
Amount

1. | Gross salary

(a)Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b)Value of perquisites u/'s 17(2) Income-tax
Act, 1961

(¢)Profits in lieu of salary under section 17(3)
Income- tax Act, 1961

Stock Option

Sweat Equity

] Ead

Commission

- as % of profit
- others, specify...

Others, please specify

ENE

Total(A)

Ceiling as per the Act

Remuneration to other Directors: NIL

Sk No.

Particulars of Remuneration

Name of Director

[ Total Amount

1.

Independent Director

——

Fee for attending board commiitiee meetings

Commission

Others (specify)

Total (1)

Other Non-Executive Directors

Fee for attending board committee meetings

Commission

Others, please specify

Total (2)

Total (By= (1+2)

Total Managerial Remuneration

Overall ceiling as per the Act

-

asber”
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C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN
MD/MANAGER/WTD: NIL -3

Amount in Rs.

SL Particulars of Remuneration Key Managerial Personnel

CEO | Co. CFO | Total |
Secretary

1. Gross Salary - - - -

Salary as per the provisions contained in section 17(1) | - - -
of the Income Tax Act, 1961

Value of perquisites u/s 17(2) Income Tax Act, 1961 - - - -

Profits in lieu of salary under section 17(3) Income Tax | - - - -
Act, 1961

Stock Option - - - -

Sweat Equity - - - -

Commissions % of profit Others, specify - - - -

Ll It b [

Others, please specify R - - -

Total - - - -
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U15109PB20210PC054769

%

VIL. PENALTIES/ PUNISHMENT/ COMPUNDING OF OFFENCES: None

Type Section of | Brief Details of | Authority Appeal
the Description | Penalty/ (RD/NCLT/COURT) | made,
Companies Punishment/ if any
Act Compounding (give
fees imposed details)
Company
Penalty - - - . -
Punishment |- - - - -
Compounding | - - - - -
Directors
Penalty - - - - -
Pamishment | - - - - -
Compounding | - - - - -
Other Officers in Default
Penalty - - - - -
Punishment |- - - - -
Compounding | - - - - -
By the Order of the board of
GLEAMING APPARELS (OPC) PRIVA’TD
(Ritu Bansal)
Place: Ludhiana One Person Dirvector
Date: 27.08.2022 Din: 08450029
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

%——“ﬁﬁ_
CERTIFIED TRUE COPY OF THE ORDINARY RESOLUTION PASSED BY THE
MEMBERS OF BRAWNEX BODIES (OPC) PRIVATE LIMITED IN THE ANNUAL
GENERAL MEETING HELD ON THE 31* DAY OF AUGUST, 2022 AT THE REGISTERED
OFFICE OF THE COMPANY SITUTATED AT #C-25, PART-A PUNJAB APPAREL PARK,
G.T ROAD, NEAR MC DONALDS, DORAHA LUDHIANA PB 1414211 IN

The Shareholders have expressed their satisfaction to the matter discussed and passed the foliowing
Resolution:

“RESOLVED THAT To receive, consider and adopt the Financial Statements of the company for
year ended on 31st March, 2022 including the Audited Balance Sheet as at 31% March, 2022 and
Statement of Profit & Loss for the year ended on that date and Director’s report and Auditor’s report
thereon”

“FURTHER RESOLVED THAT pursuant to the provisions of Section 139 and other applicable
provisions of the Companies Act, 2013 (the “Act”) read with Rule 3(7) of the Companies (Audit and
Auditors) Rules,2015 (including any statutory modification(s) or re-enactment thereof for the time
being in force), the company hereby appoints M5 Visha! P Gupta & Associates, Chartered
Accoantants (Firm Registration No. 023144N), as the Statutory Auditors of the Company to hold
office from the conclusion of this meeting until the conclusion of the Annual General Meeting to be
held for the financial year 2026-27 on such remumeration as may be determined by the Board of
Directors.”

“RESOLVED FURTHER THAT Ms. Ritu Bansal, Director of the Company be and is authorized to
digitally sign and to give such declarations as specified in the form on the behalf of the Company and
do all such acts, deeds, matter and things as in its absolute discretion, he may consider necessary,
expedient or desirable in order to give effect to the forgoing resolution(s) or otherwise considered by
him to be in the best interest of the Company.”

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

e

Rl
(Ritu Bansal)

Place: Ludhiana One Person Director
Date: 31.08.2022 Din: 08450029
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Regd Office: #C-25, Punjeb Apparel Park, G.T Road, Near MC Donalds, Dorsha, Ludhiana - 141421
CIN: U18109PH20210PC054769
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LIST OF DIRECTORS AS ON 31-03-2022

Sr. | Name & DIN Ad@ress Date of ‘Whether
No. | Designation Appoiniment { Accused
i. Ritu Bausal (One 08450029 | House Nu.9,GulmoharVills, Nea| 25/11/2021 ——
Person Director) Magnet Resort, Lodhi Enclave
barewal, Rajgure Nagar ,Ludhiany

,Punjab -141012

By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

(Ritu Bansal)
Place: Ludhinna One Pervon Director
Date: 31.08,2022 Din: 08450024
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Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18105FB20210PC054769

%

LIST OF SHAREHOLDERS AS ON 31-03-2022

S.NQ. | Name of Shareholder Address No. of Shares | % of Holding
held
i. Riiu Bansal (Ove  {House No.9,GuimobarVilla, Newr| 100000 100%

Person Director) LMaguet Resort, Lodhi Enclave

barewal, Rajguru Nagar Ludhiana
JLunjab -141012

TOTAL

100000 100%

By the Order of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

M

(Ritu Bansal)
Place: Ludhiana One Person Director
Date: 31.08.2022 Din: 0845002%
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjeb Apparel Park, G.T Road, Near MC Donelds, Dorahe, Endhiana - 141421
CIN: Ur8109PB20210OPC054769
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FORM NO. AOC -2

{Pursunant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
{Accounts) Rules, 2014.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related perties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or amrangements or transactions not et Arm’s length basis.

SL. No. Particulars Details

Name (5) of the related party & nature of relationship -

Nature of contracts/arrangements/transaction -

Duration of the contracts/arrangements/transaction -

Eal bad ad P

Salient tenns of the contracts or arrangements or transaction | —
including the value, if any

Justification for entering into such contracts or arrangements or | -

Date of approval by the Board —

Amount paid as advances, if any -

CIRIEY

Date on which the special resolution was passed in General | —
meeting as required under first proviso to section 188

Details of contracts or amrangements or transactions at Arm’s length basis.

SL. No. Particulars Details
a) Name (5) of the related party & nature of relationship Radiant Exports
b) Nature of contracts/arrangements/iransaction Sale & Purchase of Goods at
Amm length basis
c) Duration of the contracts/arrangementsftransaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including the value, if any
€) Date of approval by the Board 30/11/2021
f) Amount paid as advances, if any

For and on the behaif of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED

(Ritu Bansal)
Place: Ludhiana One Person Director
Date: 27.08.2022 Din: 08450029
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjeb Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U13109PR20210PC054769

%

FORM NO. AOC -2

{Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Ruie 8(2) of the Companies
(Acecounts) Rules, 2014.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related pasties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto,

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particnlars Details

1. Name (s) of the related party & nature of relationship -

Nature of contracts/arrangements/iransaction —

Duration of the contracts/arrangements/transaction -

e Bl

Salient terms of the contracts or arrangements or transaction | —
including the value, if any

Justification for entering into such contracts or arrangemenis or | —

Date of approval by the Board —

Amount paid as advances, if any -

Ll bl Eod B

Date on which the special resolution was passed in General | --
meeting as required under first proviso to section 188

Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship Gleaming Apparels
b}) Neture of contracts/arrangements/transaction Szle & Purchase of Goods at
Amns length basis
c) Duration of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | --
including the value, if any
e) Date of approval by the Board 30/11/2021
f) Amount paid as advances, if any
For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED
W“pg/
(Rita Bansal)
Place; Ludhiana Onre Person Director

Date: 27.08.2022 Din: 0845002
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GLEAMING APPARELS (OPC) PRIVATE, LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18109PB20210PC054769

%

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,
Form for Discloswre of particutars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

SL. No. Particulars Details
Name (s) of the related party & nature of relationship --
Nature of contracts/arrangements/transaction -
Duration of the contracts/arrangements/transaction -

Salient terms of the contracts or arrengements or transaction | —
tneluding the value, if any

PR -

Justification for enterin}_into such contracts or arangements or | —~

Date of approval by the Board -
Araount paid as advances, if any -
Date on which the special resolution was passed in General | —
meeting as required under first proviso to section 188

RN a

2. Details of contracts or arrangements or transactions at Arm’s length basis,

SL. No. Particulars Details
a) Neme (s) of the related party & nature of relationship Krafts Apparel Co.
b) Nature of contractsfarrangements/transaction Sale & Purchase of Goods at
Armms length basis
c) Duretion of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including the value, if any
c) Date of approval by the Board 30/11/2021
f) Amount paid as advances, if any

For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LI ED

(Ritu Bansal)
Place: Ludkiana One Person Director
Date: 27.08.2022 Din; 0845002%
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Pack, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: UISID9PB20210PC054769

%

FORM NO. AOC -2

(Pursuant to clause (k) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Acconnts) Rules, 2014.
Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

L. Details of contracts or errangements or transactions not at Arm’s length basis.

SL. No. Particulars Details

Name (s) of the related party & nature of relationship -

Nature of contracts/arrangements/transaction -

Duration of the contracts/arrangements/fransaction -

Pl Bl L

Salient terms of the contracts or arrangements or transaction | —
including the value, if any

Justification for entering into such contracts or arrangements or § —

Date of approval by the Board n-

Amount paid as advances, if any -

ol el ol B

Date on which the special resolution was passed in General | --
meeting as required under first proviso to section 188

Details of contracts or arrangements or transactions at Arm's length basis.
SL. No. Particulars Details
a) Name (5) of the related party & nature of relationship Dockport Fashions
b) Nature of contracts/arranpements/transaction Sale & Purchase of Goods at
Arm length basis
¢) Daration of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including the value, if any
e) Date of approval by the Board 30/11/2021
1) Amount paid as advances, if any
For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED
(Ritu Bansal)
Place: Ludhiana One Person Director

Date: 27.08.2022 Din: 08450029
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjeb Appare] Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U1S109PE26210PC054769

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,
Form for Disclosure of particulars of contracts/arrengements entered into by the company with related parttes
referred to in sub section (1) of section 188 of the Coampanies Aet, 2013 including certain arms length
transaction under third proviso thereto.

1. Detrils of contracts or arrangements or transactions not at Am’s length basis.

SL. No. Particulars Details
1, Name (s) of the related party & nature of relationship -
2. Neture of contracts/arrengements/transaction -
3. Duration of the contracts/arrangements/transaction -
4, Salient terms of the contracts or arrangements or transaction | —
including the value, if any

5. Justification for entering into such contracts or arrgngements or | —
8. Date of epproval by the Board -
7. Amount paid es advances, if any -~
8.

Date on which the special resolution was passed in General | —-
meeting as required under first proviso to section 188

Details of contracts or arangements or transactions at Arm’s length basis,
SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship Ritu Apparels
b) Nature of confracts/arrangements/transaction Sale & Purchese of Goods at
Amn length basis
c) Duration of the contracts!mnngementsftransaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including the value, if any
e) Date of approval by the Board 30/11/2021
f) Amount paid as advances, i any
For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED
(Ritu Bansal)
Piace: Ludhiana One Person Director

Date: 27.08.2022 Din: 0845002%
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: Ui8109PB20210PC034769

%

FORM NO. AQOC -2

(Pursuant to clause (k) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014,
Form for Disclosure of particulars of confracts/arrangements entered into by the company with related parties
referred to in sub section (I) of section 188 of the Companies Act, 2013 including certain arms length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Anmn’s length basis.

SL. No. Particulars Details
1. Name (s} of the related party & nature of relationship -
2. Nature of contracts/arrangements/transaction --
3. Duration of the confracts/arrangements/transaction -
4, Salient terms of the contracts or arrangements or transaction | —

including the value, if any

Justification for entering into such contracts or arrangements or | -

Date of epproval by the Board -

Amount paid as advances, if any --

bl Bl bl L

Date on which the special resolution was passed in General | -
meeting as required under first proviso to section 188

Details of contracts or arrangements or transactions at Arm’s length basis.
SL. No. Particulars Details
a) Name (s) of the related party & nature of relationship Infinity Apparels Private Limited
b} Nature of contracts/arrangements/transaction Sale & Purchase of Goods at
Ann length basis
c) Duration of the contracts/arrangements/transaction Continuous
d) Salient terms of the contracts or arrangements or transaction | —
including the value, if eny
e) Date of approval by the Board 3071172021
f) Amount paid as advances, if any
For and on the behalf of the board of
GLEAMING APPARELS (OPC) PRIVATE LIMITED
(Rite Bansal)
Place: Ludhiana One Person Director

Date: 27.08.2022 Din: (08450029
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1** Annual Report 2021-2022
INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF GLEAMING

APPARELS (OPC) PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying (Standalone) financial statements of GLEAMING APPARELS
(OPC) PRIVATE LIMITED (‘the Company’) which comprise the balance sheet as at 315t March
2022 & the Statement of Profit and Loss for the year then ended and a summary of significant
accounting policies and other explanatory information,

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
(Standalone) financial statements that give a true and fair view of the financial positicn, financial
performance of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions ‘of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made there
under.

Tel: +91-161-355-2151 | Mob: +91-99155-90507 } Email: info.vishalgupta@gmail.com, mfn.vuhalgnpta@yahoo.in
Webslte. www.vishalguptaca.com
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We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
Company’s preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of the entity’s internel control. An audit also includes evaluating the appropriateness of accounting policies used
and the reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the (Standalone) Financial Statements.

Opinion
In our opinion and to the best of our information and according to the explanations given to us, the financial
statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(i) inthe cese of the Balance Sheet, of the state of affairs of the Company as at 31* March 2022;

(ii) inthe case of the Statement of Profit and Loss, of the profit/loss for the year ended on that date;

Report on Other Legal and Regulatory Requirements

L As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), as emended, issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, is Not Applicable.

2. As required by section 143(3) of the Act, we report that:

a. we have obtained afl the information and explanations which to the best of our knowledge and belief were
necessary for the purpose of our audit;

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, inl'o.vlsha!guptn@yahoo.in
Wehsite: www.vishalguptaca.com
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b. in our opinion, proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books;

c. the Balance Sheet & Statement of Profit and Loss dealt with by this Report are in agreement with the
books of account;

d. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e. on the basis of written representations received from the directors as on 31* March, 2022, and taken on
record by the Board of Directors, none of the directors is disqualified as on 31* March, 2022, from being
appointed as a director in terms of Section 164 (2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the company and
the operating effectiveness of such controls, refer to our separate report in Annexure A

g.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial position;
ii, The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses; and
jid. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

. FOR VISHAL P GUPTA & ASSOCIATES
CHARTERED A UNTANTS
FIRM REGN{NO.0¢3144N

PLACE: LUDHIANA s UPTA)
DATED: 27/08/2022 PARTNER
M.NO. 515666

UDIN: 22515666BAVLBT4741

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Emall: info.vishalgupta@gmail.com, info.vishnlguptn@yahoo.ln
Webslte- www.vishalgnptaca.com
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ANNEXURE A TO THE INDEPENDENT AUDITORS® REPORT

Report on the Internal Financial Contrels nnder Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of GLEAMING APPARELS
(OPC) PRIVATE LIMITED (‘the Company’}) as of 31* March, 2022 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the intemal control over financial reporting criteria established by the Company considering the essential
components of intemal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013,

Audifors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls end, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained-and if such
controis operated effectively in all materiel respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the interna? financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial
controls over financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basi
opinion on the Company’s internal financial controls system over financial reporting.

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, info.vis

Website: www.vishalguptaca.com
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detzil, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
finencial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements,

Inherent Limitations of Internal Financial Controls Over Fipancial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, materiel misstatements due to error or
fraud may oceur and not be détected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in ail material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2022, based on the internal control over financial reporting criteria established by the Company
considering the essential components of intemnal control stated in the Guidance Note on Andit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

FOR VISHAL P GUPTA & AYSOCIATES
CHARTERED ACC ANTS

0.023144N

PLACE: LUDHIANA s T4)
DATED: 27/08/2022 PARTNER
M.NO, 515666

UDIN: 22515666 BAVLBT4741

Tel: +91-161-355-2151 | Mob: +91-99155-90507 | Email: info.vishalgupta@gmail.com, mi‘o.vishalgnpta@yahoo in
Website° www.vishzlguptaca.com
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB
CIN No.: U18103PB20210PC054769

BALANCE SHEET AS AT 31.03.2022
Particulars Note No. AS AT AS AT
31.03.2022 31.03.2021
(TIn000') { T in V00’s}
.  EQUITY AND LIABILITIES
1 Shargholders’ Funds
{a) Share Capital 3 1,000.00 0.00
(b) Resarves & Surplus 4 59.684 0.00
2 Non-current Liabllites
(a) Long-Term Borrowings 5 80,00 0.00
{b) Deffer Tax Labllity (Nat) 6 0.00 0.00
3 Curront Liabtiitles
(a) Sha:it-Term Borrowings 7 8,476.23 0.00
{b) Trade Payables 8 6,009.58 0.00
{c) Other Current Liabillies 9 287.71 0.00
{d) Short-Term Provislons 10 20.88 0.00
TOTAL 16,954.04 0.00
Il. ASSETS
1 Non-Current Agsels
{a} Property, plant and equipment and Intangible assets 1"
{i) Property, plant and equipment 0.00 0.00
(i} Inlangible Assets 0.00 0.00
(b) Long-Term Loans and Advances 12 0.00 0.00
{ ©) Deffer tax Agsel (NET) 0.00 0.00
2 Current Agseis
{b) Inventorles 13 7.812.46 0.00
{c) Trade Receivablas 14 4,107.06 0.00
{d) Cash and Cash Equivalents 15 a08.38 0.00
(e) Short-Term Loans and Advances 16 2,800.57 0.00
{f) Others Current Aseels 17 1,326.57 0.00
TOTAL '16,954.04 0.00
Significant Accounting Policies 162

The accompanying notes are an integral part of thesa financizl stalemenis.

For and on Behalf of the Board
GLEAMING APPARELS (OPC) PRIVATE LIMITED

Sar-

(RITU BANSAL}
DIRECTOR
RS

Place; Ludhlana
Saturday, 27 August 2022

This Is the Balancg Sheet
to in our report of aven date.

(VISHAL GUPTA}
PARTNER

M.No. ; 515666
FRN No. : 023144N
ADDRESS: 827-R, 1st
MODEL TOWN, LUDH
UDIN No.: 2251568BAWSIHT2473



GLEAMING APPARELS {OPC) PRIVATE LIMITED

#C-26, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

= CIN No.: U18109PB20210PC0547680
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2022
& Particulaars Note No. Current Year Previous Year
31.03.2022 31.03.2021
(¥ in 000'5) (¥ In 000's}
. Revenue from operations(Gross) 18 6,776.5¢ 0.co
I,  Other Income 19 35.75 0.00
lIl. Total mcome (1+0) 6,812.34 0.00
V. EXPENSEQ:
Cost of Maternials consumed 20 9,160.18 0.00
Purchases of stock-In-irade .00 0.00
Changes In Inventories of finished goods, work-In- 21
progress and stock-In-frade -4,016.92 0.00
Employes Beneflis Expensas 22 1,100.00 .00
Financial Expenses 23 251.41 0.00
Depraclation and Amortization 0.00 0.00
Other Expenses - 24 188.14 0.00
Total Expenses 6.591.81 0.00
V. Profil before Exceptional and Extraondinary 120.53 0.00
items and tax(Ill-IV)
V1. Exceptlonal tems 0.00 0.00
VIl Profit before Extraordinary Rems (V-V) 120.53 0.00
VIll. Extracrdinary ltems 0.00 0.00
1X. Profit before Tax (VII-VIN) 120.53 0.06
X. TaxExpense:
(1) Current tax 20,68 0.00
(2) Defarred tax Q.00 0.00
{3) MAT Credit Entilement 0.00 0.00
Xl ProfitfLossifor the period from continulng 59.84 0.00
operatlons (IX-X-XIV)
XIl. Profit for the period(XI-XIV) 99.84 0.00
Xl Earing par equity share{Nominal Value per share :
Basic {Including Extracrdinary ltams) 1.00 0.00
Diluted {Including Extraordinary ltems) 1.00 0.00
Significant Accounting Policies 1&2

For 2nd on Behalf of the Board
GLEAMING APPARELS (OPC) PRIVATE LIMITED
Sar-

(RITU BANSAL)

Place: Ludhlana
Saturday, 27 August 2022

The accompanying notes are an Integrat part of these financial statements.

This I's the Balance Sheet refergad
1o In our report of even date.

FOR VISHAL P GUPTA & ASSACIATES
CHARTERED ACCDUNTANTS

Sd/-

[VISHAL GUPTA)
PARTNER

M.No. ; 518666
FRN No. : 0231448
ADDRESS: 527-R, 15t FLQOR, CITY TCWER,
MODEL TOWN, LUDHIANA-141002

UDIN No.: 22515886AWSIHT2473




#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

3. 8HARE CAPITAL

GLEAMING APPARELS (OPC) PRIVATE LIMITED

CIN No.: U{8109PB20210PCOB4769

()

PARJICULARS AS AT AS AT
31,03.2022 31.03.2021
(¥ In V00's) (T in 000s)
(a) AUTHORISED
100000 Equity Shares of Rs.10 /- sach 1,000.00 0.00
(b) ISSUED, SUBSCRIB up 1,000.00 0.00
100000 Equity Shares of Rs.10/- each fully paid up
{c) Reconcillation of skares outstanding at the beginning and at the end of the reporting
perlod,
Note 2.1 As on 31st March 2022 As on 31st March 2021
Particutars No. of Shares {¥in "000's) No. of Shares {¥In V00's)
Opening Balance of Equity Shares - 0 - 0.00
Add: lssued & Subscribed during the year. 100,000.00 1,000 - 0.00
|Closing Batance of Equity Shares 100.000.00 1,000 - 0.00

Note 2.2 : The Company has only one class of equity shares, Each hoider of equity shares s entitled to one vote per share,
Note 2.3 ! Thero Is fresh Issue of equity sharas during the year but no buyback of shares during the year.
Note 2.4 : The Company has only one class of equily shares. Each holder of equity shares s entitled to one vote per share.
Note 2.5 : There Is a change in the number of shares outstanding at the beginning and at the end of the year.

Note 2.6 : There Is a chiange In the pattern of shareholding during the year. It Is not the same as the last year.

Detall of Shareholdars holding mora than 5% of share capital.

As on 31st March 2022 As on 31st March 2021
Name of Sharsholder No. of Shares held | % of Holding | No. of Shares haeld| % of HoldIng
Rity Bansal 100,000.00 100% - 0.00%
TOTAL 100,000.00 100% - 0.00%
{e) Shares held by promoters at the and of the year 31st March 2022
[ As on 31st March 2022
Pramoter Name No. of Shares | % of total shares™ | % Change during
hald™ the year™*
Ritu Bansal 100000 100,00% 100.00%
TOTAL 100000 100.00% 100.00%
| As on 31st March 2021
Promoter Name No. of Shares | % of tolal shares* | % Change during
held* the year*™
- - 0.00% 0.00%
TOTAL - 0.00% 0.00%

w




GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, O.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAB

CIN No.: U18109PB20210PC054789

4. RESERVES & SURPLUS
PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
(¥ in '600') (¥ in 000's)
{a} SECURITIES PREMIUN RESERVE
Balance 25 af the beginning of the year 0.00 0.00
Add: Addition During the period. 0.00 0.00
Balance as al he end of the year 0.60 0.00
(b) Praliminary Expenses to be written off
Dalance as at the beginning of the year 0.00 ¢.00
Add: Expenses Incurred 0.00 8.00
t ess : Wrilten off during the year 0.00 .00
Balance as at the end of the year 0.00 .00
{c) SURPLUS AS PER PROFIT & LOSS STATEMENT
Balance as at the beginning of the year 0.00 Q.00
Add: Profit for the perlod 99.84 0.00
Balance as at the and of the year 90, B4 0.00
TOTAL 99,84 0.00
5, LONG-TERM BORROWINGS
PARTICULARS AB AT ABAT
31.03.2022 31.03.2021
{ € In 000's} (T In 0V0Os)
Securad Loans
0.00 0.00
Unsecured Loans
Ritu Bansat §0.00 0.00
TOTAL £0.00 0.00
6. DEFERRED TAX LIABILITY {NET}
PARTICULARS AS AT AS AT
31.03.2022 31.03.2024
(T In '0006's) {¥in '000°%s)
0.00 0.00
0.00 0.00
7.8SHORT TERM BORROWINGS
PARTICULARS AS AT ASAT
31.03.2022 31.03.2021
(T in 000'%) (¥ in '000%)
BOB CC Alc 9,476.23 0.00
{Secured sgainst hypothacalion of sfock and book debls)
9476.23 0.00




GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL| DORAHA, LUDHIANA, PUNJAB

CIN No.: U18109PB20210PC054760

8. TRADE PAYABLES

PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
{ € In '000%) (¥ In '060's)
Trade Payables
Tolal Qutstandlng to Small,Medium & Micro enterprises 0.00 0.00
Total Outstanding 1o other than Small,Medium & Micro enterprises 6,009.58 0.00
TOTAL 6,008.58 0.00

The Micro, Smail and Medium Enlsiprises Davelopment Act, 2008 has coma Into force with effect from Octaber 2, 2008. As per the Act, the
comparny is required lo idenlify the Micro end Smail Vendars/Service providers and pay inlerest fo them on overdus beyond the specified
period frespective of the terms egreed upon. The company has not receivad any confimation from i's Vendors/Service Praviders
regarding thelr status of registration under the seid Acl, which has been refisd upon by the auditors, hence prascribed disclosuras undsr

Section 22 of the seid Act has basn provided,

9. OTHER CURRENT LIABILLITIES
PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
(T in ‘000's) {¥in '000%)
Electrictty Payable 51 0.00
Salary Payable 135.00 0.00
Wages Payable 140.00 0.00
TDS Payable 7.00 0.00
TOTAL 287.71 0.00
10. SHORT TERM PROVISIONS
PARTICULARS AS AT AS AT
| 31.03.2022 | 31.03.2021
{¥in 000') (T in 00D's)
Provision for Incoms Tax 20.68 0.00
TOTAL 20.68 0.00
12. LONG TERM LOAN AND ADVANCES
PARTICULARS ASAT AS AT
31.03.2022 31.03.2021
{ in '000's) (T In '000's)
NIL 0.00 0.00
TOTAL 0.00 0.00
13. INVENTORIES
PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
{¥in '000's) (¥in 000%)
STOCK & STORES
(Taken as valued and cestified by the Management)
Raw Materials 3,795.54 0.00
Work In Progress 1,056.80 0.00
Finished Goods 2,860.32 0.00
TOTAL 7.812.46 0.00




#
14. TRADE RECEIVABLES

PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
{ ¥ in 000's) { ¥ in '000s)
Unsecured,conaldered good
i) Oulsianding for a period less than six months from the dale they are due
a) Secured, considered good 4,107.08 0.00
b} Unsacured, consldered good 0.00 0.00
<) Doubtful .00 0.00
Iy Qutstanding for a period excading six months from the date they ere due
a) Sacured, considered good 0.00 0.00
b) Unsecured, considered good 0.00 Q.00
<) Doubtful .00 0.00
TOTAL 4,107.06 0.00
15, CASH AND CASH EQUIVALENTS
PARTICULARS AS AT AS AT
31.03.2022 31.03,2021
(¥ in 000's) (€ In"000'%)
{a} Cash in Hand BE8.71 0.00
{b) Balances with Bank:
BOB CA A/ 29040200012105 19.68 0.00
TOTAL 908.38 0.00
16. SHORT TERM LOANS AND ADVANCES
PARTICULARS AS AT ASAT
31.03.2022 31.03.2021
{ ¥ in 0V00's} {TIn '000's)
Damodar Yarn Agency 651.02 000
Gaurl Texliles 1,249.55 0.00
Govind Trading Co. Saharanpur 900.00 0.00
TOTAL 2,800.57 0.00
17. OTHER CURRENT ASSETS
PARTICULARS AS AT AS AT
31.03.2022 31.03.2021
{ T In "060%s) (& in '000')
Gst Receivable 1,315.05 0.00
Prepald Insurance 10.53 0.00
TOTAL 1,325.57 0.00
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

#C-25, PUNJAB APPAREL PARK, G.T. ROAD, VILLAGE BARMAL! DORARA, LUDHIANA, PUNJAB

CIN No.: U13100PB20210PC054789

18, REVENUE FROM OPERATIONS

PARTICULARS Curront Year Previous Year
31.03.2022 31.03.2021
( ¥ in 000's) (T in D0O’s)
Sales of Goads 8,778.59 0.00
TOTAL 6,776.58 0.00
19. OTHER INCOME
PARTICULARS Current Year Provious Year
31.03.2022 31.03.2021
(¥ In "000s) (T In '000's}
Adjustment Afc 0.00 0.00
Rebate & Discount 057 0.00
Foreign Fluctvation Exchange 3517 0.00
TOTA L: 35.75 0.00
20. COST OF MATERIALS CONSUMED
PARTICULARS Current Year Previous Year
31.03.2022 31.03.2021
{ T In '000's) {Tin V00's)
Opening Stock 0.00 0.00
Add : Purchases 12,864.72 0.00
12,964.72 0.00
Less : Closing Stock 3,795.54 0.00
TOTAL 9,169.18 0.00
21, CHANGE IN INVENTORIES
PARTICULARS Curment Year Previcus Year
31.03.2022 31.03.2021
(€ in '600's) (Cin 000’s)
{a) OPENING STOCK
Work in Progress 0.00 0.00
Finlshed Goods 0.00 0.00
Total (a) 0.00 0.00
lie} CLOSING STOCK
Work In Progress 1,058.60 0.00
Finished Goods 2,060.32 0.00
Total (b) 4,016.92 0.00
Totaka-b): -4,016.92 G.00
22. EMPLOYEES BENEFITS EXPENSE
PARTICULARS Gurrent Year Previous Year
31.03.2622 31.03.2021
{ T In '000%) (T in 000's)
Salaries, Wages & Other Allowancas 1,100.00 0.00
TOTAL . 1,100.00 0.00
23. FINANCE COST
PARTICULARS Current Year Provious Year
31.03.2022 31.03.2021
dgTA 242 (¥ in 000's) {7 in '000's)
o '\\\‘O
Bank Chargos 3 NS 49,84 0.00
Bank Inferest T M 201.57 0.00
0 \\""‘gq':&??nég: )' [
ety »  TOTAL . 251.41 0.00
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GLEAMING APPARELS (OPC) PRIVATE LIMITED
#C-25, PUNJAS APPAREL PARK, G.T. ROAD, VILLAGE BARMALI DORAHA, LUDHIANA, PUNJAS
CIN No.: U18109PB20210PC54769

24. OTHER EXPENSES
' PARTICULARS Current Year Provious Year
{Tin 000's) (¥ in '000's)
{A) MANUFACTURING EXPENSES
NIL 0.00 0.00
Sub Total (A) 0.00 0.00
(B) ADMINISTRATIVE EXPENSES
Audit Fee 45.00 0.00
ROGC Charges 7.50 0.00
Etectricity Expenses 2239 0.00
Insurance Charges 1.59 0.00
Printing & Stationery 7.33 0.00
Prelimiary Expenses 47.50 0.00
Rent 45.00 0.00
Security Charges 30.00 0.00
Telephone Expenses 11.83 0.00
Sub Total {B) 188.14 0.00
(C) SELLING EXPENSES
0.00 0.00
Sub Tolal (C) 0.00 0.00
TOTAL (A+B*C) 188.14 0.00
25. Corporate soclal responsibility {CSR) Relevant CARO 2020 3{xx)
]‘:‘;‘ Particulars Current Year Previous Year
31.03.2022 31.03.2021
(€ in 000’'s) (¥ Iin '000's}
1 Amount raquired to ba spent by the company during the year 0.00 0.00
2 Amount of expendiiure ncurred 0.00 0.00
3 Shorntfall at the end of the year 0.00 0.00
4 Taotal of previous years shorifall 0.00 0.00
Total 0.00 0.00
26 : Earning per share
:;‘ Particufars Curvant Year Pravious Year
1 |Neat profit afler tax 99.84 -
2 |Weighted average number of equity shares ~ 100,000,00 -
Eaming per share {lace value of Rs.10/-fully pald) 1.00 -
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421

CIN: U18109PB20210PC054769

%

NOTENO.1&2
1. SIGNIFICANT ACCOUNTING POLICIES

a) ACCOUNTING CONVENTION: -

These financial statements have been prepared in accordance with the generally accepted
accounting principles in India under the historical cost convention on accrual basis. Pursuant to
section 133 of the cotnpanies Act, 2013 read with Rule 7 of the Companies (Account) Rules,
2014, tll the standards of accounting or any addendum thereto are prescribed by Central
Government in consultation and tecommendation of the National Finangial Reporting
Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall
coatinue to apply. Consequently, these financial statements have been prepared to comply in all
material aspects with the accounting standards notified under section 211(3C) of Companies
Act, 1956 (Companies (Accounting Standards) Rules, 2006, as amended) and other relevant
provisions of the Companies Act, 2013.The Financial statements are presented in Indian
Rupees, All material known liabilitics has been provided for on the basis of available
information/ estimates. The accounting year has been taken for the purpose of financial
statements is i.e. from 1% April, 2021 to 31st March, 2022,

b) USE OF ESTIMATES: -

The preparation of the financial statements in conformity with Indian GAAP requires the
management to make estimates and assumptions that affect the reported amount of assets and
liabilities (including contingent liabilities) on the date of the financial statements and reported
amount of revenues and expenses during the reporting period. Difference between the actual
results and the estimates are recognized in the period in which the results are known/
materialized.

PRIOR PERIOD ITEMS: -

According to Accounting Standard (AS)-5, As per the records and information provided by the
management of the company no prior period items have been debited/ credited in the books of
accounts during the year under review.

d) REVENUE RECOGNITION: -

According to Accounting Standard (AS)-9, Revenue is recognized only when it can be reliably
measured and it is reasonable to expect ultimate collection.

Sales and Income
Revenue is recognized when significant risk and rewards of ownership of the goods sold are
transferred to the customer and the commodity/ poods have been delivered to the shipping
agent/ customer. Revenue represents the invoice value of goods and services provided to third
parties net of discounts, sales tax/ value added and adjustments arising on analysis variances.
QOthber Income

During the year under review the company has eamned other income,
All expenses are accounted for on accrual basis,
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GLEAMING APPARELS (OPC) PRIVATE LIMITED

Regd Office: #C-25, Punjab Apparel Park, G.T Road, Near MC Donalds, Doraha, Ludhiana - 141421
CIN: U18i09PB20210PC054769

FIXED ASSETS: -

According to Accounting Standard (AS)-10, Fixed Assets are stated at original cost plus any
directly atiributable cost of bringing the asset to their working condition for intended use. Fixed
Assets are stated at cost net of recoverable taxes less accumulated depreciation. All costs,
including finan¢ing costs till commencement of commercial production, net charges on foreign
exchange contracts and adjnstments arising from exchange rate variations attributable to the
fixed assets are capitalized. Gain arising from disposal of Assets is recognized as income in the
statement of Profit & Loss.

DEPRECIATION: -

— The Company provides depreciation on a Straight-Line Method.

— The company has provided depreciation in accordence with Part C of schedule II of the
Companies Act, 2013,

= Depreciation on additions to assets or on sale of asset, is calculated pro rata from the
date of addition or upto the date of such sale, as the case may be.

— Carrying amount of the asset after retaining the residual value is depreciated over the
remaining useful life of the asset. Useful life specified in Part C of the  Schedule  is
taken for whole of the asset as there is no part of the asset is said to be significant to
total cost of the asset for which useful life should be determined separately.

~ Intangible assets / software / patients are amortized on straight line method over their
estimated useful life.

STOCK IN TRADE: -

The Inventories have been considered as taken, prepared, valued and certified by the Company
Management.

The inventories are valued at cost or net realizable value whichever is lower

According to Accounting Standard (AS)-2, the inventories have been valued as under: -

Raw Materials (As cost)

Semi-Finished Goods (Cost of Raw Materials and Proportionate manufacturing expenses)
Finished Goods (Lower of cost or net realizable value)

CASH FLOW STATEMENT: -

According to Accounting Standard (AS)-3, Cash flow are reported using the indirect methods,
whereby profit/ (loss) before exiraordinary items and tax is adjusted for the effects of
transactions of non-cash and any deferrals or accruals of past or future cash receipts or
payments. The cash flow is based on the available information.

FOREIGN TRANSACTION: -

The company has been dealing with foreign transaction in the form of export sale during the
year. According o Accounting Standard (AS)-11, Any exchange differences which arises on
reporting the company’s monetary items or settlement of monetary items at the rates different
from the ones at which they're recorded initially during the period, or reported in the previous
financial statements, have been recognized as an income or an expense in the period in wich

st
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arises. The exchange differences which arise on the account of a depreciable asset have also
been charged to the profit or loss statement.

GOVERNMENT GRANTS, SUBSIDIES AND EXPORT INCENTIVES (AS-12) : -

As per the records and information provide to us by the management the company has not
received any grants and subsidies from government during the year under review.

INVESTMENTS (AS-13) : -

As per the records and information provide to us by the management the company has not
made any investments classified as current or long-term during the year under review.

PRELIMINARY EXPENSES: -
The total preliminary expenses are to be amortized over a period of 5 years.

m) IMPAIRMENT OF ASSETS: -

n)

)

In terms of Accounting Standard-28, At each Balance sheet date, the canying values of the
asscts are reviewed to determine whether there is any indication that those assets have suffered
an impairment loss. If any such indication exists, the recoverable amount of the asset is
estimated in order to determine ihe extent of the impairment loss (if any). Where there is an
indication that there is a likely impairment loss for a group of assets, the company estimates the
tecoverable amount of the group of assets as a whole, 1o determine the value of impairment,

BORROWING COST: -

According to Accounting Standard (AS)-11, Borrowing costs that are attributable to the
acquisition or construction of qualifying assets are capitalized til! the date the assets are put to
use. All other borrowing costs are charged to revenue in the period when they are incurred.

As per the records and information provide by the management the company has not borrowed
any funds during the year under review and borrowing costs include interest, amortization of
ancillary costs incurred are NIL.

SEGMENT REPORTING (AS-17) ; -

The segment reporting is not applicable.

p) EARNING PER SHARE : -

According to Accounting Standard (AS)-20, The basic and diluted eamnings per share (“EPS™)
are calculated by dividing the profit/ (loss) after tax by the weighted average number of Equity
Shares outstanding. Diluted earnings per share is computed by dividing net profits for the year,
adjusted for the effects of dilutive potential equity shares, attributable to the Eqguity
Shareholders by the weighted average number of the equity shares and dilutive potential equity
shares outstanding during the year except where the results are anti-dilutive, Dilutive potential
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equity shares are deemed converted as of the beginning of the year, unless they have been

issned at a later date.

However, there are no dilutive potential equily shares issued/ allotted by the company.

The Basic and diluted EPS is as follows:

Particulars Current Previous
Year Year
(IN *000°s) (IN “000’s)
Profit aRer tax for the year 55.84 --
Weighted Average number of equity shares outstanding 100.00 -
Basic Eamnings Per Share (Rs.) 1.00 --
Diluted Earnings Per Share (Rs.) 1.00 --

q) EMPLOYEE BENEFITS (AS-15): -

Short Term Employee Benefits
Short Term employee benefits are recognized as an expense on undiscounted basis in the Profit
& loss a/c of the year in which the related service is rendered.

Long Term Employce Beacfits
As per the records and information provide to us by the management, the company has
following obligations for the contribution payable to the Defined Benefits Plans like:
i) Provident Fund:
Provision of Provident Fund is not applicable to the company.
ii) Gratuity;
No provision for gratuity has been made s there is no amount due towards Gratuity
payable.
ili) Compensated absences;
Unutilized leave of staff lapses as at the year ead and is not in cashable. Accordingly,
no provision 1s made for compensated absences.
iv) ESI:
Employee State Insurance is not applicable to the company

r) AS~18: RELATED PARTY DISCLOSURES : -

During the year under review, the company has entered into following transaction with related
parties in Terms of AS-18, The details for the year ended 31 March 2022 as presented below:

Name Relationship Nature of transaction | Amount @)

UNSECURED LOANS FROM DIRECTORS & RELATIVES OF DIRECTORS: -

Name Relationship Amount )

RITU BANSAL DIRECTOR 60000
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s} PROVISIONS AND CONTINGENCIES : -

According to Accounting Standard (AS)-29, A provision is recognized when the Company has
a present legal or constructive obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to its
present value and determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are not recognized but are disclosed in the notes to
the financial statement. A contingent asset is neither recognized nor disclosed.

According to Accounting Standard (AS)-4, no contingencies and events had occurred after the
balance sheet date which would impact its financial position as per the records and information
provide by the management of the company.

CONTINGENT LIABILITY AND COMMITMENTS

() Contingent Liabilities
Particulars 2021-22 2020-21
Claims against the company not acknowledge as Debt Nil Nil
Guarantees Nil Nil
Other money for which the company is confingently liable Nil Nil
(ii) Commitments
Particulars 2021-22 2020-21
Estimated amount of contracts remaining 10 be executed on Nii Nil
capital account and not provided for are
Uncalled Liabilities on Shares and other investment partly paid Nil Nil
Other Commitments Nil Nil

Additional Information as required under Part I of the Schedule ITI of the Companies Act, 2013.

VALUE OF IMPORTS (CIF) BASIS ACCOUNTED FOR DURING THE YEAR

Parficalars Current Year Previous Year
Raw Material 0.00 0.00
Component & Spare Parts | 0.00 0.00
Capital Goods 0.00 0.00

EXPENDITURE IN FOREIGN CURRENCY DURING THE YEAR

Particulars

Current Year

Previous Year

Royalty, Know- How, Professional and | 0.00
Consultation fees, Interest & Freight

0.00
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Qther Matters ] 0.00 ’ 0.00

TOTAL VALUE OF IMPORTED /INDIGENOUS MATERIAL DETAILS

Particulars Current Yr | Prev. Yr. Cr, Yr. (% to tofal Cr. Yr. (% to total
Rs.in Lacs Rs. In Lacs Consumption) Consumption)

IMPORTLD:

a)Raw Material, | 0.00 0.00 0.00 0.00

b)Spare Parts, 0.00 0.00 0.00 0.00

¢)Component 0.00 0.00 0.00 0.00

Consumed

INDKGENEOQUS:

#)Raw Material,

b)Spare Parts, 0.00 0.00 0.00 0.00

¢)Component 0.00 0.00 0.00 0.00

Consumed 0.00 0.00 0.00 .00

AMOUNT REMITTED IN FOREIGN CURRENCY

-Particulars Current Year Previous. Year -
Dividend 0.00 0.00
Capital Goods_| 0.00 0.00
EARNING IN FROEIGN EXCHAGE
Particanlars ‘ Current Year Previous Year
Export of Goods (FOB) 37,26,622.48/- | 0.00
Royalty, Know- How, Professional and Consultation fees, 0.00 0.00
Interest, Dividend 0.00 0.00
Other Income ¢.00 0.00

1) The Debit and Credit balances of Trade Payable, Trade Receivable and Loarn & Advances are
subject to the confirmation from respective parties.

u) PAYMENT TO AUDITORS: -

Particulars Current Yeay
Audit Fee 15000.00

Roc Fees 7500.00
Total 22500.00

v) In the opinion of the Board of Directors, the aggregate value of loans and advances on
realization in the ordinary course of business will not be fess than the amount at which they are

stated in the Balance Sheet. VJ/
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W) ACCOUNTING FOR TAXES ON INCOME : -

The company has earned income from business operations and other income and the taxes
include taxes on the company’s taxable profits and other income. Valuation of all tax
liabilities are carried at current amounts and in accordance with the enacted tax Iaws and in

the case of deferred taxes, at rates that have substantively enacted,

Deferred Tax is an accounted for by computing the tax effect of timing differences, which arise

during the year and reverse in subsequent periods.

Deferred Tax assets on accumulated losses and unabsorbed depreciation are recognized only to

the extent that there is virtual certainty of realization of such assets in futore.

In terms of Accounting Standard-22 “Accounting for Taxes on Income” the company has

determined the Deferred Tax Asset/(Liability) as follows.

PARTICULARS

Amount (%)

Opening Deferred Tax Asset/(Liability)

Timing difference between expenses as per Income Tax Act , 1961 & as per
books of accounts during the year

Net Deferred Tax Asset/(Liability) Cammied to Balance Sheet

Provision for Income Tax has been provided for the year 2021-22 is 7 20682.39

w
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OTHERS INFORMATION:

)] There is no due date specifically agreed with any of its trade receivable/payable as such
the bill date is assumed to be the due date to compute the ageing.

(i)  During the year No managerial remuneration kas been paid to Director of the Company.

{ii)  The Company has no information about the parties who has resisted themselves under
Micro, Small and Medinm Enterprises Development Act, 2006, As per the records and
information provided by the Management no inferest has been paid for delayed
payments, as there is no such agreement with these parties to provide interest on
delayed payments

(iv)  The assets other than fixed assets and non-current investments do have a value an
realization in  the ordinary course of business at least equal to the amount at which
they are stated.

(v}  The company has provided the list of persons & relations fall under AS 18 as issued by
the ICAI & the transactions made with these persons. The company has made
transactions with the related parties in running account which have no effect on the
profitability of the company for the year under consideration,

(vi)  Corporate Social Responsibilities under section 135 of the Companies Act, 2013 is not
applicable 1o the company

(vil) The figures of previous year have been remranged, wherever necessary to facilitate
comparison.

(viif) The Company does not have any charges or satisfaction which is vet to be registered
with ROC beyond the statutory period.

(ix) The company has borrowings fram banks/financial institutions on the basis of security
of current assets. As there is no statutory requirement of maintaining monthly/quarterly
returns or statements of current assets under any statute/law, the details submitted by the
company to the banks (if any) is on estimated basis. Hence reconciliation of such data is
not possible considering the going concem approach followed by the company in
accounting,

(x}  The Company has not advanced or lozned or invested funds to any other person(s) or
entity(ies), including forcign entities (Intermediaries) with the understanding that the
Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

b) provide any guarantee, security or the like to or on behalf of the Ultimate
Beneficiaries

(xiy The Company has not received any fund from any person(s) or entity(ies), including
foreign entities (Funding Party) with the understanding (whether recorded in writing or
otherwise) that the Company shali:

a) Directly or indirectly lend or invest in other persons or eutities identified in any
manner whatsoever by or on behaif of the Funding Party (Ultimate
Beneficiaries) or

b) Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries,

(xii} The Company does not have any undisclosed income which is not recoded in the books

of accounts that has been surrendered or disclosed as income durin in the tax
assessments under the Income Tax Act, IQM Zoen

Y
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(xii) The Company does not have any Benami Property, where any proceeding has been

initiated or pending against company for holding any Benami Property

The Company has not traded or invested in Crypto currency or Virtual Currency during

the financial year.

The Company does not own any immovable properties,

The Company has not revalued the Property, Plant and Equipment and Intangible

Assets.

The Company not made any Loans or Advances in nature of loans are granted to

Promoter, directors, KMPs and the related parties as defined under companies Act 2013,

(xviil) The Company does not have any Capital- Work-in Progress at the end of the financial
year.

(xix} The Company does not have any Intangible assets under development at the end of the
financial year.

(xx) The company has not been declared a willful defaulter by any bank or finrancial
Institution or other lender.

(xxi) The company has complied with the number of layers prescribed under clause (87) of
section 2 of the Act read with the Companies (Restriction on number of Layers) Rules,
2017,

(xxii} The Company does not have any scheme of Arrangement which have been approved by
the competent Authority in terms of sections 230 to 237 of the Act.

(xxiii) In the opinion of Board, none of the assets has realization value less than books value.

(xxiv} The Company has no transaction with companies with struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

(xxv) The Following are analytical ratios for the year ended.

(xiv)

(xv)
(xvi)

(xvii)

Rati N ¢ D inat Current | Previons % Reason for
10 umerator ~enominator Period | Period | Variance | Variance
: Current
Current Ratio Current Assets Liabilities 1.07 -- - -
Total Borrowings harel -
Debt-Equity Ratio { (Long term § Fu:qlidm 14.41 - -
+Short term)

. Profit before Tax | Bank Interest -

g:bt Ser:ch:ﬁo + Depreciation + + Loan - - -
VerRg Bank Interest Repayment
Return on Equity Shareholders " _ _ -
Ratio Profit after Tax Fund 18.16%
Inventory Closing _ _ -
Turnover Ratio CoGs Inventory 457
Trade Closing " -
Receivables Revem;tei:rnzm Trade 3.30 -
Tumover Ratio el Recaivables
Trade Payable Net Credit Closing -
Tumover Ratio Purchusey Trade 431 - -
Payables
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Current -
Net Capital Revenue from Assets ~ (1.40)
Tumover Ratio Operaticns Current - -
Liabilities
Revenue 1 47% -
Net Profit Ratio Profit afer Tax from - -
Operations
Shareholders -
Reture on Capital | Profit before Tax | Fund + Long | 32.07% . .
Employed + Finance Cost Term
Bomrowings
Retum on Shareholders -
Investment Profit after Tax Fusd 9.08% - -
AUDITOR'S REFORT
As per our separate report of even date attached
For Gleaming Apparels (OPC) Private Limited FOR VISHAL P GUPTA & ASSOCIATES
CHARTERED ACCQUNTANTS
FIRM REGN. ND. 0IR144N
’ _ er
' »
Rita bansal (VISHAL GUPTA)
One Person Director PARTNER
M.No.515666
Place: Ludhiana
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